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THE MONEY MARKET. 


Tuis week’s Bank return shows a decrease of £1 


in the reserve. 


,295,000 


That, however, is entirely due to the 


expansion of the home circulation of notes and coin, 


which is customary at the beginning of August. 


No 


attention, therefore, has been paid to it by the market, 
the tendency of which has become somewhat easier, as 
the fear of large gold withdrawals hence for the United 
States during the autumn, which caused discount rates 
to stiffen last week, has somewhat abated. The New 
York and other national banks are likely to buy up a 
considerable portion of the recent issue of Government 
bends, as if the premium to be paid is moderate, there 
will be a profit on issuing notes against them. And if 
they are thus enabled to add to their circulation, there 
will be the less likelihood of such pressure for money 
arising on the other side as would necessitate large gold 


imports. 


But as to what demands the autumn may 


bring upon us it is really impossible to form any opinion 
worth having, and although apprehensions in regard to 
them induce lenders every now and again to attempt to 
put up rates, the effort can hardly be long sustained 
owing to the superabundance of loanable funds. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
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LONDO 
(+ above; — below). S 
| A Fort- |Three Wks. A Month 
This Week. |Last Week. night Ago. | Ago. Ago. 
rersy Ss i) x |. % 
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» Amsterdam — li ' -— é - ly — 2 oo : 
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RATES of EXCHANGE. 
| A Port- /Three Wks. | A Month 
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PE@nee ...000000+) i for us par Par | } agst us _ ‘par 
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Holland ....... 4; agstus 52 agst us | 52 agst us | Sk agstus 52 agst us 
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FOREIGN AFFAIRS. 

Ix considering the foreign events of the week, one’s 
thoughts naturally revert in the first place to the death 
of Prince Bismarck, It is true that that event was 
looked forward to, and that it could not, in the nature 
of things, call forth the feeling it would have evoked, 
say ten years ago, when the masterful wills of the great 


| Chancellor and of the young Emperor came into collision. 


Nevertheless, the death of one who has played such a 
remarkable part on the stage of Europe cannot be 
ignored, As to the character of the man himself. w 
have nothing to say beyond the obvious statement that 
it was a character which could be easily grasped as a 
whole; for though Bismarck’s mind was subtle and 
powerful, his dominant ideas were few and simple, and 
his objects were clear to everybody. The more impor- 
tant question, for our purposes, is whether his political 
work will last sismarck’s ideal was what the Germapr 
political thinkers call the “armed State.” In that 
celebrated speech so often referred to. he declared that 


the State of to-day could not rest on those theoretical 
ideas which had been expounded by the German 
Liberal school in 1848, but that it is based on 
‘“eisen und  blut’—iron and_ blood. Idealism 


Was cast 


to the winds, and militarism was accepted as 
the only basis of national life. Bismarck, like Napoleon, 


had a contempt for “ ideologists,” and a fervent faith 
that divine power went along with big battalions. 
Although he achieved the kind of unity which th. 


present German Empire embodies, he was against unity 


| Liberal lines, and his first speech in the old Diet at 
!vankfort was devoted to the declaration that the 
‘‘ divine-right ’’ Monarchy of Prussia should never, as he 
put it, be dissolved in“ the filthy ferment of South German 
political immorality "—by which he meant the demo- 
cratic opinions so strong in Munich and Stuttgart. It 
was only when he had rounded off the Prussian Kingdom 
in the North by the absorption of the Danish provinces 
and had defeated and expelled Austria from the Con. 
federation, that he utilised the powerful Monarchy of the 
Hohenzollerns to secure a kind of Prussianised Germany 
armed to the teeth, and prepared to take a leading, not 
to say dominating, part in the European Concert. — 

A thorough disciple of Machiavelli, Bismarck held 
that any means justified the end he had in view. Of 
the means he took to bring about the Franco-German 
war, history will, we think, speak with some measure of 
feverity, though she will not, of course, condone the 
corrupt and inefficient rule of Louis Napoleon. It js 
said that Bismarck was for easier terms with France 
than were implied by the heavy indemnity and the 
aunexations, but that he was overruled by Moltke and 
the military party. If that is true, it will be counted t 
him for rigateousness. But what cannot be excused : 
justified is his deliberate attempt in 1875 to ea 


‘© intended to result in her 
hilation as a European Power. 


France again to a struggle int 
crushing defeat and anni 
That =e 


Bismare 


blank ale ne 
. Ows a lack 
his dealings, Why h he 

to 


ls not easy 
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sion, though, as we have said, unsuccessful, reacted op |} 
‘Europe in the general direction of despotism. 
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believed in his heart in an aggressive policy. 


of Listand hisschool. Whoever believes that militarism, | 
protectionism, despotism, bureaucracy are good and} 


vail. 
accomplished facts as to be willing to make peace on'thg, 
basis of the abandonment of Cuba and Porto Rico, and | 


annexed to the Union. 


attitude of the Philippine insurgents, and much on the 


possible procrastination of Spain. If, contrary to our 
expectations, the 


different methods of Russian and British diplom 
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blundering nature of John Bull. Our agents only presé 
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————es 
to have clearly been to weaken ‘surrounding : 


“by embroiling them in controversy, and so build ‘ 


yermanys power on the quarrels and f 
eg Se ekohbours. It cannot be said that 
diplomatic influence ‘‘ made for righteousness” ; rather 
did it make for suspicion and for further pretexts fop 
increased armaments. Infact, he did much to moilitarisg 
Europe. He also worked steadily for the despotic, ag 
opposed to the free, principle of Government. He waged 


undying war both with the Catholic Church and the 


_ | Socialists, but without success; he never could be 


to understand that you cannot crush opinion except 
intellectual weapons. His policy of persistent repreg. | 


His | 
economic views were, ultimately, at all events, p | 
tionist; he was for a high tariff, bi-metallism, the | 
‘‘acricultural interest” (which means the interest of the | 
Prussian squires), and the so-called ‘*‘ national economy” | 
inevitable things will believe in the beneficence and} 
permanence of Prince Bismarck’s work. | 

The situation in Spain and the prospects of peace are 
still not quite clear, though sanguine views seem to pre 
We have no doubt that Spain so far realises 


} 
! 

° . . . | 
the cession of coaling stations in the Ladrones and 
Philippines. But she does not yet wish to face the 
abandonment altogether of the Philippines, nor the’ 


question of the Cuban Debt, nor, above all, a possible 
Carlist_ insurrection as the result of what might be | 
charged as a humiliating surrender after a short struggle, 


/ 
marked by the grossest incompetence on the part of the 


spanish Government. On the American side, it 1s | 
equally clear that the President will stick to his minimum | 
terins—the surrender of Cuba, Porto Rico, and the | 
Ladrones, with a Philippine coaling station, and that, | 


on the other hand, he is strongly opposed to the} 
annexation of the Philippines. 


In this we believe} 
that he is supported by a large majority of the American 


people, who do not wish to see a country six thousand 


miles away, as large as Italy, and inhabited by 
people utterly unfit for republican institutions, 
Much seems to depend on the 


United States should absorb the 
Philippines as a whole, it will be, not of their own will, 


but because their enemies have pushed them into this 


policy. As the annexation of the Philippines would 


involve a large military force to crush almost perpetual 


' sed ; 
rebellions, and as it might lead to strained relations with | 
some European Powers, it cannot be said that a. 
prospect is pleasant for the United States, and retro- | 


cession to Spain under certain guarantees may yet be | 
decided on by 


President MeKinley, who has never 


4 


What is said of President McKinley may also be sai | 


(of Lord Salisbury, whose statement on Chinese affairg 
| has been among the chief events of the week. ' 
Said all along that Lord Salisbury was weak and that his} 
acts were frequently at variance with the warlike utterances 
in which some of his colleagues indulged, and which | 
ought to have been kept for private consumption. At 
_ the same time we have also said that the policy of 
| Salisbury under conditions of ‘ 
Us to be in the main wise an prudent. We doubtif}) 
| 4ny actual substantial interest has been lost, and we4 
Very sure that much trouble has been averted. 
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ready for any new move, and who, if he has gone beyond 
the bounds of prudence, is instantly reprimanded, or 
his actions are completely disavowed from’ St Peters- 
burg, just as though no instructions had ever been sent 
tohim. This is, of course, one important reason of 
Russian success in Asia; they understand the Asiatic 
and he understands them. Russia, however, has gone 
far in her monopolist policy, perhaps further than she 
intended, and assuming that Lord Salisbury meant what 
he said when he declared that commercial liberty must 
be respected at all costs, it remains to be seen whether 
an understanding can be arrived at by which legitimate 
Russian ambitions should be reconciled with substantial 
liberty of trade and enterprise. The situation is critical, 
but it will not be made better by shrieking or sensa- 
tionalism. 

A TEST CASE IN BANKING PRACTICE. 
Tue case of Parr’s Bank, Limited, versus Thomas Ashby 
and Co., bankers, of Staines, decided in favour of the 
plaintiffs in the Commercial Court on Tuesday, raises 
an important issue with reference to the payment of 
cheques, and is worthy of attention, both from bankers 
and business men. The facts are simple, and are not 
disputed. A cheque for £307 was paid in on a Saturday 
at the Kensington branch of Parr’s Bank, and reached 
the head office for collection on Monday, when it was 
passed in the ordinary way through the Clearing-house 
to Williams Deacon and Co., the London agents of the 
defendants, and by them duly forwarded on the same 
afternoon to Messrs Ashby for payment, reaching Staines 
on Tuesday morning. The established rule of the 
Clearing-house is that a country banker, on the day on 
which he receives cheques through the country 
clearing, shall authorise his London agent to debit 
him with those cheques which he may elect to pay, and 
shall return direct to the branch whose stamp it bears 
any cheque which he may decide to dishonour. On the 
Tuesday, when Messrs Ashby received the cheque for 
£307, they duly authorised Messrs Williams Deacon to 
debit them with a sum which included the amount in 
question, but on the Wednesday, when, according to 
Clearing-house usage, their option between paying or 
dishonouring the cheque had expired, they wired to their 
London agents, and returned the cheque dishonoured to 
Parr's Bank after business hovrs. Meanwhile, however, 
the branch manager of Parr’s Bank, assuming from the 
non-return of the cheque on Wednesday morning that it 
had been duly met, paid a cheque for £65 against 
it before the close of business on that day—a course 
which he would not have adopted if the original 
cheque had been returned unpaid in the ordinary course 
on Wednesday. Being unable to obtain satisfaction, 
Parr’s Bank brought an action against Messrs Ashby 
and Co. to recover £307, ‘‘ money had and received by 
defendants for plaintiffs’ use,” their contention being 
that Messrs Ashby had had the whole of Tuesday on 
which to decide whether they would pay the cheque ; 
that by not returning it on that day they forfeited their 
right to return it at all; and that plaintiffs’ branch 
manager was entitled, in the absence of such return, to 
regard the cheque as honoured and to pay against the 
proceeds. Messrs Ashby, on the other hand, urged that 
there was no payment as to the £307, and that it was 
not the custom of country bankers, on the strength of 
country cheques not having been returned by a specified 
time, to allow their customers to draw against them. 

Mr Justice Bigham appears to have had no difficulty 
in deciding between these two views of the matter. In 
giving judgment for Parr’s Bank, he ruled that, asa 
matter of fact, the practice was for one country bank, 
which received from another country bank a cheque 
which it did not intend to pay, to return the cheque os 
post direct to the bank into which it had been paid, an 
that, as Messrs Ashby had not observed that practice, 
the plaintiffs were entitled to regard the cheque as paid. 
So far, well. A banking custom is embodied in a judicial 
ruling. We now know beyond the possibility of doubt 
that a country may be drawn against on the 
third day afer it has been paid in at a branch. The 
curious part of the judgment—the part of which, unless 
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we are much mistaken, the last has not. yet been heard 
—is that in which the plaintiff bank is awarded, 
not the amount of its claim, viz., £307, but the 
sum of £65, which represents the amount of its 
customer's draft paid after the time when the 
dishonoured cheque should have been returned, It 
is easier to discover a superficial and partial justifica- 
tion for this course than to supportit in its entirety. The 
issue lies within a very small com Either the 
manager of Parr’s Bank branch was justified, after the 
lapse of three days, in treating the cheque in dispute as 

aid, or he was not. If he was not, judgment should 

ave been pronounced in favour of Messrs Ashby. - If he 


was, then Messrs Ashby had no more right to return the | 
cheque one day after the recognised time than to dis- | 


honour it after keeping it a week or a month, and 
judgment should have been recorded in favour of Parr’s 


Bank for its full amount. A banker has only two alter- | 


natives in dealing with a cheque. He may pay it, or he 
may dishonour it. Should he elect to pay it, as the 
defendants, according to the earlier part of Mr Justice 
Bigham’s ruling, undoubtedly did in the case in point, 
he is liable to the presenting bank for the whole amount 
of the cheque. Should he elect to dishonour it, he must 
do so within the time allowed by law and practice. On 
the main principle at issue in this particular case—the 
question as to the time allowed to a banker for his 
decision as to the fate of a cheque—the judgment is 
sound enough. What one fails to grasp is why this 
recognition of the justice of the plaintiffs’ main conten- 
tion should not have been followed by judgment for the 


whole amount of the cheque which gave rise to the 
action. 


THE GOLD MINES OF WESTERN AUSTRALIA. 
(FROM OUR SPECIAL MINING COMMISSIONER.) 
V.—THE HANNAN’S BELT. 

KaAuLGoor.tie, WESTERN AUSTRALIA, June, 1898. 
Hannan’s—or Kalgoorlie, as the town is now called— 
is twenty miles beyond Coolgardie, and connected by a 
frequent and excellent service of trains. Gold was fivst 
discovered here in 1893, and a year later several of the 
mines began to make returns. These proved to be so 
rich, that Hannan’s before long supplanted Coolgardie, 
and became the more important centre of the two. 
Kalgoorlie is now a straggling town, inferior to Coolgardie 
in most respects, but with a population, including the 
mines within a radius of four miles, of from 20,000 to 25,000. 
The town possesses three daily papers, one hotel, at least 
—the Palace—which will rank with any in Australia, 
and a local railway along the reef, with trains running 
every few minutes. Beyond the actual requirements of 
the considerable mining population, however, there is no 
business doing. . Speculation is dead. There are prob- 
ably over a hundred worthless mines situated within 
four miles of the town, and when these close down, as 
they inevitably must before long, throwing some thousands 
of men out of employment, the state of Kalgoorlie will 
be still worse than at present. 

The Hannan’s Belt, in which formation all the 
mines are situated, extends for six or seven miles 
in length, is about a mile and a half wide, and lies, 
approximately, north and south. This same formation 
may extend for a much greater distance, but no gold has 
ever been found outside of the present area, and its 
secret is still hidden beneath the eternal bush. In this 
formation, running also north and south, are a number of 
parallel lodes or reefs, some of great width, which appar- 
ently carry gold, although usually in unpayable quanti- 
ties, throughout theirentire length. These lodes, although 
as yet they have not been continuously traced from mine 
to mine, nor has any geological survey of the area been 
made, do not appear to be regular in their occurrence. 
They seem to run for a certain distance and then either 
to die outor to branch into other lodes, and so become lost. 
In places the same lode can be traced with certainty for 
several thousand feet in length, but on most of them the 
work done does not prove a length of more than a few 
hundred feet. Asa rule, the lodes, though nearly ver- 
tical, dip very slightly to the west, 
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are found dipping to the east, at least for a level or two. 
Several of the lodes have already been proved to a depth 
of 500 feet, and‘ at that depth their characteristics do 
not vary from what they were at shallower depths. As 
to the nature of the lode matter, it is something 
quite new in the history of gold mining. It seems 
to be a mixture of talcose schist, diorite, and quartz, 
heavily mineralised throughout ; but in the decomposed 
ore of the upper levels the schistose matter 1s more 
prominent, while the deeper the lode goes the quartz 
element seems to become more pronounced. 

A section taken through the present exploited width of 
the Hannan’s Belt would reveal possibly fifty distinct gold- 
bearing lodes, and also the presence of gold, although in 
small quantities, in enormous stretches of less clearly 
defined lode matter, so much so, that several competent 
authorities have assumed that the whole belt may con- 
sist of litter dyke or lode matter. As before stated, the 
gold, although spread over so many different lodes, is 
generally found in unpayable quantities. Many of the 
mines which have been floated on the Hannan’s Belt 
have not yet been found to contain a single ton of 
payable ore. A still larger number, after years of 
development, have been found to contain minute 
patches which would pay to work, but for all practical 
purposes they are in an equally hopeless position ; 
there are about a dozen mines thought by local people 
to be highly promising, but which, in reality, are 
hovering on the verge between eventual failure or 
working without a loss; and, finally, there are eight 
proved good mines, of which several promise to be among 
the greatest gold mines the world has known Of these 
eight good mines seven adjoin each other, and are situated 
within an area of about a square mile. There is no 
known reason why the parallel reefs as they pass 
through this particular section of the belt should contain 
rich patches of considerable length, and, as a matter of 
fact, these rich patches are confined only to a few of the 
lodes ; but the fact remains that this square mile among 
the mass of worthless concerns in West Australia 
rich 


is @ genuinely mining area, and probably 
contains more gold than any other area of equal 
size yet discovered in the world. The names of 
the eight good mines are:—Associated (Australia 
leases), Kalgurli, Great Boulder, Great Boulder 
Perseverance, Lake View, Golden Horseshoe, and 


[vanhoe, within the rich area, and Hannan’s Brownhill, 
at a distance of a mile away. These mines vary in 
degree, but they are all good mines. 

After these, as I have already stated, there is 
a very big gap, and I do not consider that any 
other mines on Hannan’s Belt have yet been 
proved payable, From this small group of rich 
mines, stretching out for miles in all directions, 
are the headgears of the shafts of, probably, a hundred 
mines, floated on the success of a few good ones, but 
absolutely worthless, although many are still at 
work, spending their remaining capital in fruitless 
development, closely adjoining the mines of the rich 
area ; indeed, almost lying within the area are 
a number of mines—about a dozen—which are those 
commonly supposed to be also good, and whose 
shares stand at high prices. After personal inspection 
of most of these mines, I am decidedly of opinion that 
none of them are yet proved payable, although some 
may become sv in time, and a great gap separates the 
best of these from the poorest of the eight good mines, 

Even with only eight good mines a great future is 
assured for the Kalgoorlie field, and although the next 
year or two will witness the closing down of a hundred 
worthless mines, the throwing out of employment of 
thousands of men, and the probable further stagnation of 
business in the district, yet a large output of ‘gold is 
assured from these few certain producers, and bi 
dividends will be earned by them. As to local condi 
tions, water is found in sufficient quantities for present 
requirements, and, although salt, can be used for ordinary 
maining and milling processes. There is not likely to 

& Scarcity for some years to come, Until the oxidised 
cre is worked out, the ordinar 


rushing “with ball mills, aid op stamp battery, or dry 
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that is necessary. Fuel, with. hundreds of mileg ¢ 
“bush”. to be cleared away, is plentiful, and ag 





larger mines have their own railway sidings, it can Que 
landed at no great cost. The climate, at least in winter, D 
is perfection, and efficient labour is always procurable, Ce 
The great problem, however, which the Kalgoorlie mineg i 
have to face is the treatment of the unoxidised, gp D 


sulphide, ore, which is found at a depth of about 120 ft, Nat 








and which is complicated by the presence, in pl ; 
large quantities of telluride. In a later article I shal] Cey 
revert to this important question, and next week I D 
deal with the future of the great mines belonging to the | — 
Associated and Kalgurli companies. | Tit 
t 

| 

MOVEMENTS IN THE PRICES OF COLONIAL| a 
STOCKS. | wal 

Ix common with Consols, British Corporation stocks | “ 


and similar securities, the prices of colonial loans quoted | 
on the London market have undergone a considerable | 
reduction in recent months, the falling-off in the publie 





















demand being further indicated by the failure, or ha 

partial success, of several new issues of stock lately “ 

offered for public subscription. For this reaction in the = 

prices of gilt-edged securities several reasons may be | 7 

ascribed. The foremost is the change which has taken | wh 

place in money market conditions, the stagnation which | oh 
existed for more than two years prior to the autumn of | ’ 

1896 having completely passed away. Of course the | thi 

rates which have prevailed during the current year ig 

have been by no means high, and money has for the } aoe 
most part been very plentiful, but there is not now the | ion 
prospect of long-continued cheapness that there then was, | prt 

and there is no longer that extreme caution in making | a 

use of money that existed during the period referred to, | stc 

More outlets for its employment in trade have been of 

offered and accepted, and that investors are more dis- | Hi 

posed to run risks in the hope of securing a larger | pr 

return is sufficiently proved by the large number of Ce 

industrial joint-stock undertakings that have been placed | qu 

upon the market during the past two years. : pl 
In regard to colonial stocks, the set-back, while very 

distinct, has not been excessive. In the following list of pr 

representative stocks, however, only two, both of which ine 

are comparatively small issues, are quoted higher than ha 
at the end of December last, while a very pronounced | eff 
fall is shown as compared with the highest prices 

reached during the current year. The quotations s 

intervals of two years since 1893, have been added for 

purposes of comparison :— Al 

~ ances ee re 

Prices. ys Ce 

Lo oe, Jilemes ae di 

Security. Redeom- nd |Hghst) End | End ) End | co 
“| July,| in | Dec., | Dec., | Det en 

1898. | 1898. | 1897. | 1895. 1895. pe 

AUSTRALASIA. | oe th 

N.S. Wales 4% bonds, 1910 | 1044 | 108 | 106 =1035 107 | lis 
Do 34%Inseribed... 1924 | 107% | 110)| 110 95 | 4 | OF 
Do 3% Inscribed... 1935 | 101 | 1034 | 103§ | .. | it 

New Zealand 4% Insc. 1929 | 115 | inet 116 | 106 | 110 
Do 34% Inscribed..! 1940 | 107 | 1099 |'109, | 96 | 103 we 
Do 3% Inscribed..) 1945 | 99 | 101g | 101g) .. | eo 

Queensland 4% bonds 1915 | 106 | 1084 | 110 | 100 | 108 ta 
Do 4% Inscribed... 1924 | 110g, | 114} | 1124 | 1024 | 103. Ww: 
Do 34 % Inscribed’ 1930 | 106 | 1 106 905 104 T! 

Do 3% Inscribed ../ 1922-47 99 | 100} | 100 es. 

5. Australia 4% bonds) 1916 | 1044 | 111 | 107 | . = 
Do 4% Inscribed.) 1916 | 110%; 114 | 1135 | th 
Do 34 % Inscribed, 1939 | 108° | 1103 | 110 | be 
Do °3% Inscribed..! 1916 | 100 | 102 | 100 F 

Tasmanian 345%, ....) 1920 | 108 | 110% | 110 | 
DOOM. esau | 1920 | 116 1163 | 115 | au 

Victoria4 % os.......| 1913 | 108% | 1134 | 1095 | = 

qe i a ctinites ahi | 1923 | 106 | 107 | 106 he 
est Australia 4%, ..' 1911°| 109 |1135 |113 | w 
Do 3) % 02.00... 1915 | 106 1074 | 107 | tr 
Do 3%) WaT | 1916 | 96 | 99, | 99° | 
_ ,__ CANADA | bee | ar 

4% bonds......... ion 1908. | 106, | 1093 | 109 O 
’» Insed. stock...” 1908 | 106. | i124 ' 109 a 

4% Reduced 2.017. 1910 | 109 | 111 | 13 of 

5 De Inscribed 21. 1910 | 109 | lily | 111 of 
Inscribed ........ — 104, | 107. | 107 a 
Columbia, 3 5 Yast 1981 | 99 | 104, | 102 = 
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There is, of course, not the faintest sign of dis 
trust in the position of the country either at present 
or a8 regards the future; but the commonest prudence 
would dictate the turning over of a new leaf in the 
financial management of the Repuolic, the population of 
which shows little increase by immigration during the past 
three orfour years, while its expenditure has shot ahead 
of its revenue in the most dangerous proportions. All 
who run can read this without being in the secrets of the 
Argentine Finance Office or of London and Berlin 
banking parlours. The President-elect evidently con- 
siders that the limit has been reached, as he has sounded 
the keynote of retrenchment, but the first attempt made 
at it—a sweeping reduction of 20 per cent. in the pay 
of all Government employés, excepting the rank and 
file of the army and the sailors in the navy—is 4 
spasmodic and ill-considered measure, that will do more 
barm than good in the long run, as it will inevitably 


increase the existing corruption, while affording only the | whi ) now } v 
their own irresistible force. 


paltry relief of a few million dollars currency yearly to 
the Treasury. It is an isolated measure, and looks 
as if devised merely to enable the Finance Minister 


to lay hands at once on the 20 per cent. difference. The | 


original Bill was to have come into force to-morrow, but 


the Deputies have not yet taken it into consideration as | é specu | 
| lators for the rise during the recent upward reaction in 
| the gold premium made full use of its possibilities to | 


amended by the Senate, so another month must elapse 
before the Finance Minister can benefit by it. I am 
credibly informed, however, that the Lower House, 
impelled by superior influence, has made up its mind to 
abandon its own Bill, which proposed a reduction of 10 
per cent. on all salaries over $200 monthly, and adopt 
that of the Senate, which makes a 20 percent. reduc- 


tion applicable to all salaries, even the very smallest. | 
The Press and public opinion, so far as the latter | 


exists here, are strongly opposed to the Senate's 
Bill, for its manifest irregularities and its injustice to 
those earning small salaries. But if the Deputies adopt 
it, there will be no protest. Meanwhile, the straitened 
condition of the Treasury, even for the everyday needs 


of the Government, is the theme in the public Press, 
and “deplorable,” ‘lamentable,’ ‘ disastrous,” and 
other disheartening adjectives are applied to it. Now 


that the hour is at hand when a real, not a mock, effort 
to put the finances in order has to be made, there is a 
growing disposition to cast the blame for the present 


state of things on the supremely listless and inert 
National Government. This is partly justified, partly 
not. There is no administrative ability or initiative | 
| whatever in the present Government, no shadow of 
energy. Dr liscalante has some financial capacity, and | 


has sound views. His Budget for this year was well 
framed under specially difficult cireumstances, but 


Congress knocked it to pieces, the same as the previous | some slight uneasiness during the past fortnight, and} 


year, He fought as hard as he could (President 
Uriburu was afraid to fight) against the errors 
committed, but it was in vain. Were he a man 


of @ superior stamp Congress could not have domi- 
nated him. The responsiblty for the present lament- 
able state of things clearly rests with Congress. In 
reference to the existing financial position, the Nacion, 
of which General Mitre is proprietor, published yester- 
day the following leaderette :— 

_‘ The financial situation is becoming every day more 
difficult, and we cannot imagine how the tinaled, skein 
is to be unravelled if things are to continue much longer 
in their present state of inaction, depression, and uncer- 
tainty. The obligations of the Treasury are being piled 
up in @ way that inspires positive terror ; every day it is 
in = straits, and nobody knows if it may not soon 
lack money to meet even the most indispensable neces- 

re of ean if extraordinary measures be 

not ado oO meet the i i 

tre ta rene equally extraordinary expendi- 

“ the Executive, or, to be more precise, the Mini 

of Finance, appears in such lpiinmashanane. like a a 

thout a compass, without knowing how to act or what 

a to address his prayers to to enable him to pay the 
crescendo 8 pouring in on him continu- 
| Otisly, Since these demands became really pressing, 

not @ idea or a plan, or & semblance of initiative, 

ve occurred to him—absolutely nothing 


. 
’ 








‘be ready. 


| or September. 


_ slide—has any pleasant surprise in store for the country 





in| series of denials; but they were tame in 
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fact, revealing the slightest financial ability or 
to rise to the occasion. The recent Internal loan wag 
raised without his having anything whatever to do with 
the operation ; and the proposed Retrenchment Bill jg 
the work of Congress. 

“The Finance Minister no doubt will say in his owp 
defence that he cannot be blamed for the falling offj 
the revenue, and the enormous increase in military 
naval expenditure ; but it is precisely in such critieal 
moments that the capacity and resources of & Finaneg 
Minister are put to the proof. In normal times anyone 
is able to manage the finances....... 

‘Tt will now be necessary to drag along as best we 
can till the end of the present Administration, which jg 
exactly what is being done, but every day with greater 
difficulty. If the coming one follows in the same 
the day will come—if it do not come before the new 
Administration takes office—when heroic remedigg, 
which are now resisted, will impose themselves with | 


The concluding remark is looked on as an unmistak- 
able hint at another issue of inconvertible notes if the 
Government does not bestir itself to devise means of meet. 
ing the emergency. The market at large does not even 
allow such an idea to enter its head, although the spegp- | 


suit their ends. It is in the last degree improbable thas 
the Administration now drawing to its end would have | 
recourse to such a desperate measure, although it is said | 


‘that not since the crisis year 1890 has the Argentine | 


Government been so sorely pressed for money. In that | 
year, bad as it was, there was no war expenditure. 
In the more or less excitement attaching to the | 


| financial and Chilian questions, the Budget for 1899 is | 


in the background as yet; but we are told that the | 
Finance Minister is busily engaged on it, and it will soon | 
Matters are shaping out as I ventured to| 

think when Congress opened. It is unlikely that the | 
Financial Bill will make its appearance before August | 
Nothing whatever has leaked out as to | 

the l'inance Minister’s plans to meet the very trying 
situation in which he is placed. It is said that, as | 
usual, year after year, he meets with only half-hearted | 


/support in his retrenchment policy from his Cabinet 
| colleagues. 


However, it is not to be expected that 
Senor Uiiburu’s Administration—which has passed its } 
whole time in doing nothing, except allowing things to 





in the Budget for the coming year. Besides, Congress 


| may again take the matter out of its hands. 


The varying phases of the Chilian question have caused 


have manifestly contributed to the sharp rise in the pre| 
mium on gold. The general impression amongst the } 


| public is that the dispute was never at so critical a pointe | 


Chili is now making an audacious proposal to change the | 
basis of the treaty with this country as to arbitration, | 
making it on the whole question, instead of particular | 
points of it, as stipulated. Her Most Gracious Majesty | 
having agreed only to arbitrate on these particular points} 
when laid before her, what Chili now seems to be} 
aiming at is to throw over arbitration altogether. The 
financial collapse of Chili is looked on here a6 ®} 
guarantee of peace, but this is a dangerous reed to lean) 
on, and the Argentine Government evidently thinks 80, 

as its War preparations are going on as actively as ever |) 
Private letters from Chili say that the financial position 

there is much more serious than is generally supposed; jj 
and that a crash is not far off. ‘} 











BUSINESS NOTES. 


_ The Hooley Failure —As Mr Hooley’s public examini |} 
tion in the Bankruptey Court proceeds, it gains a | 
than loses in interest and in excitement. The fallem) 
financier’s statements at the first day’s examination wert 

mptly followed, as we mentioned last pe | 
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| fact should be clearly established. At this week's 
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with the vehement contradictions and explanations | lishment of an office whose function it shall be to collect 
which have been educed by the sweeping accusations | and focus existing information upon any subjects of | 
launched by Mr Hooley in the course of Monday's pro- | commercial interest ; ‘‘ a centre at which information | 
ceedings. Indeed, the statements and. counter-state- | on any given subject derived from th 

ments would seem to suggest that the Hooley business |Office, the Colonial Office, the India Office, = 
has infected many of those associated with it either with | Board of Trade, the Agents-General for ‘the Colonies, | 
short memories or with very elastic consciences. How-| the Chambers of Commerce, the Imperial ‘Institute, 
ever, the investigation is at present only in its pre- private reports, reports from special correspondents, | 
liminary stages, and we can only hope that it will not-be | newspapers, &o., will be gathered together in a} 
allowed to conclude until the whole of the questions in| form convenient for reference.” It is also proposed , 
dispute are thoroughly sifted and satisfactorily dealt | to establish a central commercial museum or sample 
with. In some matters Mr Hooley speake very posi- | exhibition, under the control and direction of the Com- | 
tively, while in others his recollection appears to be | mercial Intelligence Office. The report is far from con- 
curiously at fault, and it is quite possible that before the | clusiyely showing that there is any real necessity for 
inquiry is completed many things which now look | either the office or the museum, or that there is any * 
black may receive a different complexion. Upon one|such demand on the part of our traders for State | 
subject, at least, Mr Hooley’s statement on Monday was | agsistance in spreading their business as might be held - 
a mere travesty of the fact alluded to. He was asked as | to justify the expenditure which the carrying-out of the 
toa payment of £3,000 to Mr Duguid, the City editor | Committee’s recommendations would entail. The | 
ofthe Pall Mall Gazette during the period of the} Foreign Office and the Colonial Office reports are | 
earlier Hooley flotations, and, after saying he would | already published separately as they arrive, and they 
rather not answer the question, he stated that/are reproduced in ertenso or in @ summarised form 
the money was paid to induce Mr Duguid to] in the “Board of Trade Journal,” and they are thus | 
leave the paper, in which the Hooley companies | readily available to anybody interested in their contents. | 
had been adversely criticised. It would, in any| What, then, is the necessity for issuing the reports in | 
case, require a good deal more than Mr Hooley’s ipse | triplicate ? If it is desirable to obtain fuller information _ 
dixit to raise the very slightest suspicion in our mind in | from the colonies and India, that could be arranged | 
regard to Mr Duguid’s absolute probity and self-respect ; | without the institution of a new branch of the public | 
but, as a matter of fact, the payment referred to was | services. There is also a suggestion that special missions 
made under legal compulsion, in circumstances which | should be sent to foreign countries as occasion requires, 
were widely noticed at the time. If Mr Hooley’s | and that special reports should be secured from experts 
dealings with some other representatives of the Press | upon particular trades or industries; but it is extremely ! 
are susceptible of the same kind of explanation, and the | doubtful whether the game would be worth the candle. 
systematic corruption in which Mr Hooley admittedly | Special missioners would have to get their information 
engaged was really confined to the gutter journals, the | from traders on the spot, and is it at all likely that 
those traders would ‘ give themselves away ’’ by furnish- 
ing particulars admittedly sought for the purpose of 
rendering our competition more effective? It is stated 
that the Glasgow, Manchester, Bradford, and Hudders- 
field Chambers of Commerce have expressed themselves 
adversely to the suggestions of the Committee; but it is 
pointed out that a large number of the smaller chambers 
have declared their unqualified approval, and it is 
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examination Mr Hooley had not been able to find his 
list of payments to the Press, but we trust that he has 
since discovered the missing document, or that its details 
will be ascertained if it cannot be produced. So far as 
the investigation has proceeded, its most striking 
feature is the blow that it has given to the ornamentai 
director business. There may have been a good deal of 
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exaggeration in the charges made, but it can scarcely be 
doubted that large sums were paid away by Mr Hooley 
for ‘‘ front sheet’ purposes, and it is difficult to see how 
noblemen and gentlemen, taking up fiduciary positions, 
could have at the same time accepted presents from the 
promoter of the companies without suffering a certain 
deterioration in the matter of independent judgment. 
The disclosures should exercise a beneficial influence 
upon other would-be ornamental directors who may be 
tempted by future Hooleys, for besides the loss of prestige 
involved in a public exposure of the sort that is now going 
on, money easily gained is easily spent, and to refund bribes 
or presents once accepted may often prove extremely in- 
convenient. As if to emphasise the point raised by the 
Hooley inquiry, the Lord Chief Justice, in giving judgment 
against the Cochranes for losses incurred by an unfor- 
tunate investor in their London and Universal Bank, 
expressed the wisn that the people with handles to their 
names who were on the directorate of the bank had been 
in court to answer in person for the part they took in 
the matter. Yet in spite of all this, one of the chief 
causes of the prolonged delay in reforming the Com- 
panies Acts is the fear entertained by so many of our 
legislators that it would be fatal to the joint-stock 
principle if obligations were placed upon company 
directors to exercise reasonable care, prudence, and 
honesty, in the discharge of their.duties. It seems to 
us that the encouragement of the ‘‘ guinea pig” must 
do a great deal more harm than would the adoption 
of the most stringent directorial safeguards that have 
ever been suggested by common-sense people. 


The Commercial Intelligence Committee.—The report 
of the Departmental Committee appointed by the Board 
of Trade to inquire into and report upon “ the dis- 
semination of commercial information and the collection 
and exhibition of patterns and samples ” has been issued 
this week. Init the Committee recommend the estab- 


a 
a 








explained that the merchants and shippers of Glasgow 
and Manchester, ‘‘who have hitherto done most by 
individual effort to extend their own and the nation’s 
commerce,” already possess means for procuring all the 
information of which they stand in need. That is, no 
doubt, true enough; but although the Chambers of 
Commerce in less important centres may not be so 
favourably circumstanced, they are affiliated to the 
Associated Chambers, which are just as capable of collecting 
serviceable information as the merchants of Glasgow and 
Manchester, and there is really no valid reason why the 
State should undertake to do for any section of our 
traders what they can do more promptly and more effec- 
tively for themselves. And with regard to the proposed 
collection and exhibition of patterns, is it to be feared 
that, with the constantly varying conditions of taste, 
demand, and production, the suggested museum would 
secon become an exhibition of fossils? A note is 
appended to the report by one of the members, Sir 
James Mackay, which says, “I have been unable to 
discover any serious desire on the part of those engaged 
in business for the establishment of a State Department 
for collecting and disseminating commercial information, 
nor has evidence been produced to satisfy me that 
anyone really considers his own business would be 
benefited by anything that such an organisation could 
do for him,” and he expresses the opinion, in which 
many will be found to concur, that, ‘The Government 
should pause before embarking on an oe 
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would certainly be costly, and might prove - 
chievous alike to the individual and to the community.”’ | 
The Paris Bourse and the ‘Coulisse.—During the 
negotiations in Paris between the corporation of 
agents de change and the coulisse, which preceded the 
application of the law for reorganising the market for 
ic securities, a proposal was by the official 
rokers to give the required bordereau, or ticket, on the 
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outaide dealers abandoning to. the agent de change, by 
whom it would be delivered, 20 vs oe a 
brokerage. The arrangement was not, however, . 
cluded. A meeti sl casheeiers was held last. week, 
with the view of taking up the compromise afresh on the 
same lines, but with the rate reduced to 10 per cent., 
and a memorial was addressed to the Minister of 
Finance, asking for his sanction to such an arrangement, 
but before a reply could be received a meeting of agents 
de change decided that they would not cccept the inter- 
vention of the coulisse at less than 50 per cent. of the 


brokerage. The negotiations have in consequence been 


abandoned. Sn aan Se 

The Burma Ruby Mines.—Notwithstanding the re- 
duction of capital that was effected last year, this 
company is still not only unable to pay 4 dividend, 
but shows a heavy loss as the result of the past 
year’s operations. The company, by persistent agita- 





‘tion and complaint, got a large remission of rent 


———— 


| 











from the Indian Government, but as is quite usual 
in such cases, the failure of the company to make & 
profit is again ascribed to the terms of the arrangement 
with the Government. Sir Lepel Griffin, at the meeting 
on Wednesday last, ‘‘ attributed the cause of their failure 
to return a dividend to the onerous, and what he con- 
sidered disgraceful, terms which were imposed upon the 
company by the Government of India.” That is the 
way in which he characterises a bargain deliberately 
entered,into and accepted as fair to the shareholders on 


the one hand, and to the Indian taxpayers on the other. | 


The only effect of making concessions is, it is clear, to 
encourage the demand for more, and it is to be hoped 
there will be no further giving way to an agitation 
which is carried on in this fashion. Of course, had 
the company found its mines as rich as they were 
expected to be, there would have been no question 
about the rapacity of the Government, but finding 
it impossible to do so in any other way, the 
‘directors are trying to get dividends for the share- 
holders ont of the Indian Treasury, which has surely 
needs enough of, its own. Another point worthy 
of attention is the kind of threat implied in the state- 
ment by the chairman, that ‘they had very powerful 
friends in both Houses of Parliament.” That is an 
admission of @ resort to ‘‘ lobbying” more candid than 
it is usual to meet with, and it would be interesting to 
know who are the particular lords and gentlemen who 
can be depended upon thus to support the interests of a 
few. capitalists against the rights of the Indian tax- 
payer. 

Canada's Foreign Trade.—The foreign trade of Canada 
in the fiscal year ending the 30th June last was the 
largest on record. - Prior to it, the year on which the 
highest total was attained was 1892-3, and in the fol- 
lowing statement we give the figures for that year as 
well as those for each of the past three years :— 

Year Ending 


Imports, Exports. 

June 30. £ £ 
1B9B +. nt whe 26,126,000 ...... 31,745,000 
£897 15 apace ts. .. 22,259,000 ...... 26,801,000 
1B9G 5 4:. an ngeys nes »* 22,138,000 ...... 22,628,000 
UBOP 2 secu Canas o0 25,815,000 ...... 23,713,000 


In the exports there has during the past three years been 
a continuous dncrease, but the augmentation last -year 
was exceptionally, large, that, however, being due not so 
mueh to @ growth. in, the volume of the trade as to the 


of wheat and fiour.....In the imports there was j 
1896 and. 1897, a somsidershla.-daoremee eee 


sharp bound opwards, which isthe more noteworth: 
because during ‘the latter part of the fiscal year a 


their imports of. goods.from this count 
ferential tariff, which went into effect ay ee enee: 
month, became operative. 


> 


swell the import side of the account. 
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higher prices which Canada obtained for her shipments 
with: 1893,,,But.in them. also-there was last year @ 


would be @ disposition on the part of traders to: defer 


sha on the Ist of this 
eC etailed returns ‘have not 
yet been issued, but when these are published it will, no 
doubt, be found that the rush to. Klondike did macht, 
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The Production of Pig-Iron in the United States. —Tj 
production of pig-iron in the United States is reported 
in the ‘‘ Bulletin of the American Iron and Steel Agsogig. 
tion” to have amounted in the first half of this year¢y 
5,909,700 tons, as compared with 4,403,500 tons in the 
like period of 1897. Last half-year’s output, the Buileti, 
points out, was not only the largest half-yearly produe. 
tion on record, but very much the largest, the nearest 
approaches to it having been made in the second half of 
1895, when 5,358,700 tons were turned out, and in the 
latter half of last year, when the output was 5,249,909 
tons. And with the growth in production the growth in 
demand seems to have fully kept pace, since the statig. 
tics collected by the Bulletin show that the unsold stocky 
of pig-iron, which at the end of last year amounted to 
656,500 tons, had been reduced on the 30th June last to 
571,600 tons. Of Bessemer pig-iron the production lagt 
half-vear was 3,781,300 tons, against 2,496,000 tons in 
the first half of last year ; of basic pig-iron 337,500 tons, 


against 281,600 tons; and of spiegeleisen and ferro. | 


manganese 109,600 tons, against 80,600 tons. 


Wills and Bequests.—The Illustrated London New 
gives the following list of wills proved, with the amount | 


of personalty in each case :— 
Mr Edmund Coulthurst, late of Streatham Lodge, Streat- £ 


OG oo book Coco cnc pc edeevseepse ee ee se reson dss. 305,41 
Mr John Hippisley, F.R.S., D.L., J.P., late of Ston, Easton 
PAVE, MOEN nines ncncnvenesvatas seats eesemetey>. 128,260 
Mr Josiah Yeomans Rebins, J.P., late of West Hill, Cab- 4 
Winwten; FURUEGE vo coccbeccpeccebbs bedebetevensscce 81,561 
tev. Henry Gladwyn Jebb, F.S.A., J.P., late of Firbeck fl 
Hell, Retherham, Yorkslisd; «is tacsike «ede sbide es. 77,197 
Miss Anna Jane Julia West, late of The Avenue, Dufau, 
a >. 46,980 
Mr Henry Rose, F.R.G.S., late of Phillimore Gardens, , 
Earl's Court ...cccccccccvcboevesesec as web eeetecces 45,597 
Lady Caroline Augusta Ricketts, late of 72 : Eccleston 
aquare, B.W.  ..ccrccss svcpendeseceesps eudsecerecce 21,503 
Mr Chas. Lucy, late of 11 Campden hill square.......... 16,788 
General Sir David Scott Dodgson, K.C.B., late of 22 
(Queensbury place, South Kensington ................. 4939 
Mr J. Taylor, late of New Crescent, New Church, : Lan- a 
CRBDION 2s 00.00 0090500 50ds a0 MEN eer ee Oba eis b% 09 4,249 
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FRANCE. i 
(FROM OUR OWN CORRESPONDENT. ) 3 
Panis, Aug. 4. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :-— 
DEBTOR. 
Aug. 4, 1898. 
Capital of the Bank... : 182,500,000 0 on 


Profits in addition to capi- 
tal (Art Law of June 9, 


DD. FS Zees Baki SEE SAS on 8,002,313 54 . 
Reserve of the Bank and 
22,105,750 14. 


July 28, 1898. Aug. 5, 18%. 
f 


c 
182,500,000 0 


8,002,313 54 .. 


its branches 


Reserve of landed property 4,000,000 0 ..° 4,000,000 0 .. 4,000.0 
Special Reserve ......:..... 8,407,444 16... 8,407,444 16 .. 8,407,448 18 | 
Notes in circulation ........ 3,577,991,815 0 ..3,580,670,070 0 ..3,639,545,690 0 


Interest on securities trans- 


ferred or deposited .... 22,492,884 22 ... 20,559,681 67 .. 20,240,138. 
Bank notes to order, re- ; 
ceipts payable atsight.. 14,473,160 14 .. 14,078,165 22 .. 18,591,395 


Treasury account current 


ce re 301,264,012 70 .. 310,972,976 20 .. 

Current accounts, Paris.... 421,563,544 63 .. 441,416,923 21 .. 431, 

Do_ branch banks 70,612,569 0 .. 177,289,562 0 .. 71,84 
Dividends payable 3,379,854 25 3,819,118 25... 3» 


Discounts and sundry inte- 


DOD conse sees tht, te 2,556; . , ee 2,289,751 
efliscounted the last. six o_o senanee be 
‘ GOI. 6 Ar nS cree ca ‘1,008,015 68 ... -1,008,015 68 .. 
Sundries tretegresaeevesees 96,155,562 79 26,776,927 20 .. 20,354,460 
ent i citi 4666 511,832 46. .4,703,607,119 99 ae 
4 
Com in band andin branch of; ¢ { c 7 188A S| 
noes us eh ESAs «s « «w05,222,427,458 71 *: .3)119,002,622 10+ « .3,24 " 
Commercial bills overdue ; .. ‘71,653 é 54,516 Bh 
Commercial bills dissountel i 7 Pa. Meet .0. © ‘ 
in-Paris hot yet due ..; . \272,094,542 35 .. 282,487,261 32°... 252,94 500", 
Treasury DUIS 0.0... / 97101 50 142865 46 .. ae 
ee bills, “ branch ' : al 
Doe os Jaks tal ...G33 *» “* 4 we 
Aavanoes “cn” deposi gl (384,485,989: 0: ... 457,958,583. 0 ~~ i 
ne, Seated Fd se : ‘ a 
Do in branch banks ...\.>. 3,661,000 0 |. 3,661,000 0 .. . 95% 8 
Do Ly Rublic securities -. 169,067 mw 16s aE Be 86 155306 
Advance to the State (Con. 223,118,546 @ 2.» 216,676,426 Ow "4 : 


ventions, June- 9, ast, Sha Aas 
and March 29,1878). . ..< 180,000,000..0 ;. .. 180,000,009; 0°... 140A 


f # 
.. 182,500,000 9 


22,105,750 14 .. 22,1057508 | 


f | od 
fs 


| 
| 
| 
| 
| 
| 
: 


213,619,566 4 
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Government stock reserve.. 12,980,750 14 .. 12,980,750 14 .. 12,980,750 
Do iene as te 99,621,614 93 .. 99,627,031 68 .. eet 19 
of June 9, 1857) ........ es 
une 9, 1857) zaiee 100,000,000 0 100,000,000 0 100,000,000 0 
bank and landed pro- 

: ee OS sciavs is — 17 aa & +» 18,503,730 91 
Employ of the 8,407,444 16 407,444 16 8,407,444 16 
OOUOG i ond nktgbs Bevcince / f f 
GUNA  clakectans dccente 71,097,440 4 x 48,922,578 59 

Dotad ocdivvcen'en ss 4,666,511,832 46. . .4,703,607,119 99 . .4,647,640,923 44 


The above return, compared with that for the precedi 
week, exhibits the following changes :— . ss 










INCREASE. 
GO, opie o satbenphabshiathide cddiadinss tke th. « 2,424,836 
Cireulation’ ........... ane ised ovexohoasesenes 2,677,255 
et GORE. »dane oc cvcngdes tantdetbaseabes 9,708,964 
ce aren be 
PROCS cides thiccaésve scdcbclesnhcalusnedes 83,768,312 


The London exchange is unvaried on the week, at 
25f 224c. Private discount is easier at 13 per cent. 
The Bank has gained a little gold from the circulation, 
the cash to-day and last week being as under :— 

——August 4.—__, ——July 28.——_ 
Francs. cs. 

Gold .. 1,879,088,806 = 75,163,552 ..1,877,366,423 = 75,094,657 

Silver .. 1,242,338,652 = 49,693,546 ..1,241,636,199 = 49,665,448 


3,121,427,458 = 124,857,098 ..3,119,002,622 = 124,760,105 
Making-up prices at the monthly account were, with 
few exceptions, in favour of buyers. In those with a 
monthly settlement, French Three per Cents. had gained 
55¢e, Redeemable 75c, Crédit Foncier shares 25f, Tharsis 
shares 13f, Ferreira 42f 50c, Langlaagte Estate 8f, Robin- 
son Mines 7f, De Beers 30f, Consolidated Goldfields 8f, 
Chartered Company 5f, Rio Tintos 32f. Among those 
with a fortnightly account there was a rise in the follow- 
ing :—Banque de Paris shares 11f, Suez 8f, Ottoman 
Bank 12f, Comptoir d’Escompte 10f, Crédit Lyonnais 
16f, Austrian Fours 50c, Chinese Fours 40c, Egyptian 
Unified 75c, Spanish Exterior 1f 75c, Italian 30c, 
Turkish “ D” 55c. 

The following are the variations on the week in stocks 
and shares not comprised in the table below :—Brazilian 
Fours gained 1f 15c, at 51f 40e ; Spanish Exterior 2f 55c, 
at 41f974¢; Russian Threes _ at 97f574c; Ottoman 
Bank 10f, at 57f; North of in shares lf, at 75f; 
bonds 7f 25c, at 220f 50c ; Tharsis shares 2f 50c, at 176f; 
De Beers 20f 50c, at 733f 50c ; Chartered Company 25c, 
at 65f; Consolidated Goldfields 50c, at 120f 50c; 
Ferreira 18f, at 634f; Langlaagte Estate 5f 50c, at 86f ; 
Robinson Mines 6f, at 224f; Simmer and Jack If, at 
mys East Rand 5f, at 141f; French Rand 3f 25c, at 
46£ 75c. 












































st Par. Aug. 4. July 28. 
a8 f f c c f c 
Three per Cents. ...... 100... 10360 .. 103174 + 04 
Redeemable Threes.... 100.. 102 0 .. 10175 + 025 
a. Three-and-Halfs ...... 100... 106 45x... 107 5 + 0 27% 
a Beales <isnobnachesiinan 100.. 9280 .. 9220 + 060 
0} Austrian Gold 4%.... 100.. 1049 0 .. 10385 + 015 
Turkish Fours........ 100... 2335. 2270 + 065 
wa | Egyptian Unified .... 100.. 11040 .. 109 0 + 140 
a Bank of France Shares 1,000 .. 3,565 0 .. 3,575 0 —10 0 
My} Banque de Paris...... 500... 935 0 .. 96 0 + 7 0 
ak Comptoir d’Escompte 500.. 606 0 .. 63 0+ 30 
“oll Crédit Lyonnais ...... 500... 879 0 .. 85 0+ 4090 
: Crédit Foncier........ 500... 689 0 .. 700 0 --ll 0 
4) Paris Gas Shares...... 250 .. 1,130 0 ..1129 0 + 10 
% : Suez Canal eeeeeeeeee 500 ee 3,722 0 ** 3,710 0 + 12 0 
il Northern Railway 500 .. 2,175 O .. 2165 0 +10 0 
| Western Railway 500 .. 1232 O .. 1220 0 +12 0 
A Orleans Railway ...... 500 .. 1900 0 .. 1892 0 + 8 0 
“1 Eastern Railway...... 500 .. 1100 0 .. 109 0 + 5 0 
Lyons Railway ...... 500 .. 1955 0 ..1950 0 + 50 
s Southern Railway .... 500... 1450 0 .. 1456 0 — 6 0 
yy South of Austrian Rail, 500 173 0 .. 17250 + 050 
13 Rio Tintos Ord. ...... m4 0 :. 693 0 +17 0 
“ __An article in the Temps of Sunday last must dispel all 
og illusions as to the desire of France to abolish sugar 
a bounties. That journal is a relatively independent ne 


on economic questions. It is not Protectionist, and 
pasate a leaning towards Free-trade, provided that it 

oes not prejudice French interests, but. on the question 
of indirect bounties, it does not hesitate to uphold them. 
Its defence proves clearly, ag was already suspected, 
that the direct bounty established last was only a 
blind to enable France to appear to make a sacrifice in 
abandoning it. For thirteen years the indirect had 
been sufficient to permit France to get rid of her surplus 
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temporary : 
58 | France to make a show of contributing something to the 


| States on May 28th last, 


«468 
| production, and compete with the other sugar-producing - 
Ueuttion, betas’ ees evidens that Uns nection of the 


abolition of bounties would soon be raised, the direct 
bounty was created as a measure to it 


common sacrifice, while retaining the advantages of the 
old system. The Temps boldly maintains that before 
1897 export bounties did not exist in France. It does 
not deny that the legislation inaugurated in 1884 
favoured the opening of foreign markets, but affirms that 
no one could pretend that the régime of 1884 constituted 
in itself an export bounty. It was nothing more than an 
ingenious and beneficial application of the policy of 
reduction of taxation and a stimulus to agricultural 
and industrial improvements. It is a matter of internal 
legislation that does not concern the foreigner. The 
delegates rightly took their stand on that ground, and 
the instructions they received left nothing to be desired. 
This means plainly that foreign nations will not be per- 
mitted to interfere with or criticise the indirect bounties, 
and that any objections to them will not be enter- 
tained.. The Temps, having proved to its own 
satisfaction that the favours conferred on pro- 
ducers by the Law of 1884 is not a bounty, 
accuses the other countries of being the cause of the 
maintenance of the bounties. When they have abolished’ 
theirs, it adds, France will do the same; that is to say, 
will suppress the bounty of 1897, which was created’ for 
the purpose of being suppressed. As for the régime of 
1884, the Temps remarks that it no more constitutes a 
bounty than does a reduction in railway rates, the open- 
ing of ariver to navigation, or the construction of docks 
in aseaport. After this semi-official exposition of the 
views of the French Government, if bounties are to be 
abolished, some more effective means than academic 
discussions in conferences must be employed. 

The Journal Officiel of August 2nd contained a decree 
promulgating the treaty of commerce between France 
and Japan, signed on August 4, 1896, since voted by the 
French Parliament, and of which the ratifications were | 
exchanged at Tokio on March 19th last. The text of the 
treaty, in 25 articles, is given with a protocol, with four 
articles and a tariff of ad valorem Oustoms duties on 
certain articles of importation into Japan to which the 
Japanese general tariff will not be applied. These 
articles and the duties are the following :—5 per cent. 
ad valorem on steel bars, ingots, and plates, and on 
printing machines ; 74 per cent. on iron bars and rods; 
8 per cent. on woollen yarn ; 84 per cent. on mousseline 
de laine, grey or bleached ; and 10 per cent. on all the } 
other articles named, which are: aniline dyes, Tarkey 
red, coloured cotton prints, campeachy wood dye, satins 
or silk or mixed silk and cotton, dyed or printed mousseline 
de laine stuffs, other woollen tissues, pure or mixed, 
cloths of all wool, a soap, a 7 Bi 
including champagne), scientific instruments for drawing, 
frthedion jewellery, optical instruments, and perfumery. 
The protocol with the tariff appears to be independent of 
the treaty of commerce and navigation, as it sti 
that it will be applied six months after the ratification of | 
the treaty, ee from September 18th, as the 
treaty was ratified on March 18th ; whereas an article of 
the treaty declares that it will only take effect three 
years after the date of the signature, which was August 4, 
1896, and one year after the Emperor of Japan has | 
notified to the French Government his intention that it | 
should be put in execution. That notice may, however, | 
be given at any time within two years from the signing of 
the treat . ‘ 

A crs official origin referring to the commercial 
convention concluded between France and the United | 
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i i tities. But the yi 
‘during the second quarter of the amounted in| have also grown in enormous quan | 
capital to 63.107,101f (£2,524,284) JF purobhaes: and | have suffered | from a ane wind Leen a were |} 
27,699,445f (£1,107,977) of sales. Compared with the flowering, and will yie . :° me - ~ ‘ 3 ere 
same period of 1897, there was an increase of £3,579,347£ | hay. in great abundance. The ee or , ma 
(£143,174) in the Rentes bought for iniveatasets Sa a — i pane 2 preparing nspo e Se 
C 97 ,603f (£67,904) in the amount sold. arvest ‘ j } 
“dees nies Pamela Official Journal reserves the| In Vienna an International apes Congress’ wag | 
manufacture, importation, and sale of matches in the | opened yesterday, which is _ y pamecea dele- |} 
Regency for those of the Government monopoly, and! gates from England. me eae will discuss the |} 
includes as matches any article primed with a substance | following questions —l, t e cis t ear workday ; a,-| 
of a nature to ignite by friction or any other manner the employers’ responsibility for acci ents ; 3, the ques. |p 
than direct contact with a matter in combustion. tion of ae % poe stilltdetors : 7 5, insoraaas | 
i ing- é against sickness ; 6, m - 7%. onalising | 
Another decree creates a monopoly in playing-cards | a6 nines. The Congress voted its sympathy with ihe 


| Welsh miners in their strike. 
AUSTRIA-HUNGARY. co | 
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many parallels to be drawn between the systems followed | on all the mines. The Coolgardie Chamber of Mines i¢ 
in thie branch of industry in Germany and in Austria, | urging the Government to take steps towards stopping} 
and th ill work out greatly to the disadvantage of the | illicit gold-buying at the present moment. 


» =e || latter Nevertheless the Austrian iron trade has improved | I take it that your object is to help the industep} 
: : ? ute ly 


fees cn tye Az. aie BE 


In the last five years the production of rod iron in | towards honest and systematic developments, and give | 


4 (FROM OUR OWN CORRESPONDENT.) | 

4 : . 7 _ Vienna, August 2. Correspondence. 

; 4 : The Vienna bourse has been in a totally stagnant | 

se * condition during all the month of July, except the last two THE GOLD MINES OF T AUSTRALIA. | 

t i. 3 A | days, when tho approach of settling day and a number eee ee | 

; | tz | of other circus. res infused some life into it. The pe TH ord ; 

t > oe | rise in the pr ce c! Ge:man coal, the brilliant reports of Srr,—Since my arrival in England four weeks ago my | 

P 7 *, 4c | how the iron trads is « oing in Germany, the favourable | attention has been drawn to the articles you are pub- | 
M4 » | situation of the mency market, and, more than all, the | lishing from your special mining commissioner. 

: M i. || comparatively excellcat results of the harvest in| It is, of course, very interesting to read his views om} 

: i ie | Hungary, could not but produce a favourable impression. | the West Australian goldfields, and his criticism mustde | 

n 4% 3 | The most important itew in the good news at the end of | a vast amount of good, because he: has already pointed | 

i ! - | the month isthe pr tab'! ty of thetermination of the pro- | out some glaring evils, one of which is the gold stealing; | 

. , Ae | tracted and uscle etween Spain and America, a | which I have spoken of to several directors interested im} 
4 ue | strong impulse toc> nmerce and industry being expected | West Australian mining, and have urged them to com] 

i he | for both hemispheres from the conclusion of peace. ‘bine with other companies in instituting ‘ change] 

4 = The favourable reports of Germany’s iron trade caused | houses,” where the miners have to change their clothes | 

; ‘ ‘i 

V 

} 
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i oH \ustria has increased by 30 per cent., the production of | the public such fair accounts of these goldfields that 
4 ia iron beams by 50 per cent. But compared with Germany's | may learn how and where they may or may not 
a + |, produetion, the Aust rian is still of dwarf-like proportion. | safety invest their money. | 
4 | Germany consumed 73 million double ewt of raw iron West Australia and the mining population there 
‘f , | during the past year; Austria, 10 million, The Austrian | which was composed, at its initiation, of men from all 
; . population amounts to one-third ol the German. The parts of Australia, from America, Europe, and Great-| 
* . | number of persons employed in the iron trade in| Britain, has been blamed for the flotation of valueles 
' , Germany 1s eigot times greater than that of those | properties, and for mismanagement since. When boom 
4 *4 employ ed in Austria, but then the whole system is at | times are on, you will always find a senseless rush for | 
, | fault in Austria. The ring of ironworks protects| mines for flotation, and with this demand there ® 
at | || its prices and prevents all competition. With no| naturally a class of speculator, quite ready and ¢ 
& a ] ambition to enter the foreign market, the Austrian iron | of supplying what a gullible public is shouting for. 
i | trade fully masters home consumption, The qualityand| Added to this supply of worthless properties you hev® 
: \ | technical finish of almost all that is produced need not|a class of promoters who, some of them, overload the 
* | eneengesin ies foreign products, but the quantity | properties to a reasonable extent, but 90 per centeof 
i | Produced 1s such that foreign competition is out of the | whom so over-capitalise their properties, that even 
question, even if the ring did not prevent it. All that | ounces to the ton would probably return no profit @& 
4 Austria during the past year exported of iron, iron and|them. There has been loading done in Australia, but it 
| td metal goods, is contained in the total sum of 24 million| isa mere pagatelle compared to the loading done i] 
a y | florins, The Gomaan iron and iron goods exports | London. ° : 
a : satin emer = , aeearaed during the same | With the object you, no doubt, have in view of venti || 
ia ' > nearly 2 times as much. Even the | lating the matter—and getting at the unvarnished 
— 4 ; markets which lie at Austria's gates, Servia, R i som wi 6 6 = 
a) sil and Bulgaria, are s ae th fea oumania,|—you will, I hope, give the same publicity to my 
Bt x : upplied with iron goods by | remarks as you are giving to your special commissi 
7 4 
i 


Germany. In Germany's iron industry export plays so |articles; and, as a vice-president of the Coo 


ipertant © part. shat ite dividends are influenced by Chamber of Mines, I write with full knowledge of 


Le international events. In Austria every effort is directed | “tee 
ee towards achieving a certain stability in the works’ aie responsibility attaching to my statements. 


alomaen me | Your commissioner reached Perth in May, but 
' pes nti Sa ash _ the great works is to | he arrived at Coolgardie ‘iphuoell to cag eine 
* al position to pay almost a ujlecun ‘dong directors in ® | from Perth that 90 per cent. of the 500 mines fi 
The harvest in Servia is Salil nets sah bene be Sb watuee ak ane are te ete 
, mines are of an : od 
considered a good average harvest in general, and in the ae on this sncticipliod: he proceeds to sty ns 
teists mash corn hed ” © ignorance of the Ministers of the Crown about 
iy in pert; Caaeals eon il become | real state of the mining industry is appalling, ‘That ii 
es the average. Barley has been 8 the harvest | Press publishes misstatements, “ed in fact, that ti8} 
| where, and has yielded from 14 to 16 double ewis, por | Ginee ceainss is & sham and. fraud, and thst the Be 
| hectare (1-4 acres). Rye has not given rok ensues mre tendh wns, ia Weet Australian, mining is ia 
a results. Onte promise capeially wel, and the oat straw, | oles in Cele ee ae 
| | ut thane "te ase me into whose hands he has {alles 
; . ines Department publishes autat 
information about the mines, the Press is wonder 
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August 6, 1898.) 
accurate in its information, and the Coolgardie Chamber 


of Mines is in the position, if your commissioner were to 
make use of it,to supply him with voluminous and 
authentic information, and I shall be very pleased to 
place @ considerable amount of information I have at 
your disposal. 

Nothing is easier than to make a general condemna- 
tion, and to say, vide Article No, 2, for instance, that 
the Lake View South has hardly chance of striking the 
Lake View Consols ‘‘ chute” ; and further on that it is 
one among others “known to be absolute rubbish.” This 
property (Lake View South) marches with the Lake View 
Consols, and it seems a risky thing to say, that a line 
drawn across a map to mark off the lease boundary, is 
going also to abruptly cut off the following lodes in the 
Lake View Consols, and which make towards the Lake 
View South and Golden Link. At the 100 feet level the 
lode is driven on 2,100 feet, and averages 15 feet wide in 
oxidised ore, valued at 2 ounces to the ton. At the 
south end the drive is within 250 feet of the Lake View 

| South Lease making wider and splitting. 

Av the 2CO feet level there is 1,530 feet of driving ; at 
the south end the lode is 30 feet wide, with no wall on 
the east side, and carrying ore which assays from 
12 dwts to 24 ounces per ton. 

At the 30uU feet level the drive is 223 feet in length, 
and a crosseut cut the lode carrying good sulphide ore. 
My information is that the country is far more settled at 
this depth ; and the width of lode had not then (May) 
been proved in this part; but had a stronger underlay 
to the west than in the upper levels, thereby improving 
the prospects of the “ Golden Link,” another mine your 

| commissioner condemns, but before reaching the field. 
In the Lake View South, at the 300 feet level, a sulphide 
vein, 1 foot wide, worth 34 ounces per ton, was cut, and 
in a erosscut 56 feet west of the shaft, a vein 15 inches 
thick was met with, worth 5 ounces to the ton. These 
indications are certainly sufficient to warrant further 
developments, as, the immense lode formation 100 feet 
wide of low grade ore cut at the 100 feet level, will 
a consolidate and give a higher average at lower 
levels. 

In a letter of this kind I cannot go into further detail ; 
but I give the above as an example of the mistake of 
wholesale condemnation on, apparently, hearsay. 

Supposing, however, that the Lake View South and 
Golden Link have to sink 1,000 feet to pick up the 
Australia and Lake View lodes, they are worth sinking 
that, or even 3,000 feet, for that purpose. In Victoria 
very many mines are deeper than that, and when they 
know therethat they are on aline of reef, they prepare to 
sink 1,000 feet or more without even expecting to sirike 
gold at a lesser depth. 

The West Australian goldfields have proved a mystery 
in their extraordinary formations and developments, 
and it is a fact that English and American engineers 
have made as great or greater mistakes than Australian ; 
and this applies to mine management also. 

With regard to the dual title, a great deal of senti- 
mental nonsense has been talked. The alluvial digger 
may not sink or work within 50 feet of the leaseholder’s 
reef, and if he does sink a shaft on a lease, and strike a 
reef, he has to stop, as he may not work within 50 feet 
of the reef either below or on the surface ; so that if he 
discovers a reef he is assisting the leaseholder by pros- 
pecting his ground. The leaseholder seldom or ever 
attempts to work alluvial ground. Leases were taken 
up the Goldfields Act, so that lessees knew wha: 
rights they had or had not. The idea of a dual title is, 
however, objectionable, and the Act will be altered this 
session. At the same time it must be remembered that 
the alluvial worker and prospector is a most valuable 
element on the fields, as it is to his and enterprise 
the discovery of the gold was originally 

Your criticisms of the incapacity of the mine managers 
are perhaps warranted in some cases, iatly as they 
were in days of the fields. But who 
- men? Was it not the ee 

80 without due were as to their qualifications 
| The same applies to those promoters and provisional 
directors of companies who took reports from all sorts 


RUE nat ena 








ee a aa 


ool— ec 


THE ECONOMIST. 
































































emanates Pe 


| 1155 
and conditions of men, instead of from properly qualified 


mining engineers. 
os he whol perior to what it t 

mines is, on ¢ e, su w was two 

or three years ago, ana id aisceheas would aliow their 





managers to ma intead of trying to direct operations 
11,000 aipantetber vonidte majority of cases 
find considerable benefit. Also, if the expenditure. in 


London was more in proportion with that on the mines, 
there would be many mines working now, instead of 
being stopped from want of capital. Your commissioner 
broadly states that the managers know nothing of the 
cost of work done on their mines. He can only say this 
from want of information, because if he were admitted 
into the confidence of the managers I know that 90 per 


cent. could satisfy him with the figures. But in eom- 
panies run by English directors, the m are in 
many eases not allowed to divulge these and 


were it not for the compulsory returns of crushings, it 
would be difficult ever to get at the gross results. The 
Coolgardie Chamber of Mines has supplied tabulated 
forms to mine managers asking them to fill them im aad 
return them monthly, but in only two instances, so far, 
have they been supplied. The results of crushings have, 
by law, to be supplied to the Mines Department within 
fourteen days of the clearing up, and although the result 
is known by cable at once by the directors, it is only sent 
to the Mines Department in many instances on the last 
day of grace, so that English directors have fourteen 
days’ earlier information, than the colonial shareholders 
and the public. 

Every three months details of all work done and , 
machinery erected, ore crushed, or otherwise t 
have to be supplied 40 the Mines Department, so 
fail to see how your commissioner could find 






e 
ignorance he speaks of, had he applied at the right 
quarter. By the West Australian Department of Mines 
and Gold Mining Statistics the returns for five months 
(January to April, 1898), copy of which I enclose, you 


will see that the yield of gold without specimens av 
1 oz 4 dwts 144 grs per ton of stone or ore treated, viz., 
194,094 tons for 238,801 ounces. The export of gold 
for the same period is recorded as 306,597 ounees, the 
difference being alluvial and specimen gold not milled or 
otherwise treated. The value of this at £3 16s 6d per 
ounce (the value adopted by the Government Statistician) 
amounts to £1,172,733 10s 6d. Including the May retyra 
of 83,846 ounces, the total for five months 1898 
amounts to 389,942 ounces. 
During the same period of 1897 it was 211,981 ounces, 
showing an increase of 177,961 ounces. 
While the total average per ton of ore treated amounts 

to 24 dwts per ton, there are individual mines which 
very much higher, as you may see from the Coolgardie 
Chamber of Mines’ returns (copy herewith). 
Such figures speak for themselvés and cannot be 
gainsaid. The West Australian mines are, therefore, 
yielding a largely increased output, and their ore is 
worth 244 dwts, or £4 13s 11d per ton, without recken- 
ing a large quantity of tailings, &c. In Victoria, mines 
dividends on 6 dwts, and in some mines the 


are payin 
ore : a be raised over 3,000 feet. Such being the 
case it stands to reason that the Westralian mines, i 


properly selected, will pay investors nanaeonely. It 
must be remembered that these fields were only dis- 
covered about five years ago, and enormous difficulties 
of transport and water supply had to be contended with. 
The railways have cheap transport, and with the 
water discovered by sinking and conservation, it ig got 

uite so serious a matter as it was on the big mines. 
This, however, brings me to the big water scheme Sir 
John Forrest has the authority of the Western Austra- 
lian Legislature to carry out. The water discovered in 


the mines is very salt. Fresh water is required not | 


only for railway engines and mine mach , but for 
I Tegal Begg par Bone poramy? Riorbor 


domestic purposes. 
|the Western Australian goldfields are 


a 
th, or £960,000 sinus, iheegh te 
Fee Oe Poet-olbican alone 16 thdle ilies toe 


other colonies and Great Britain. There must be a very 


now in charge of the |! 
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large sum 
is not publish 

While fresh water is so costly (to small consumers 10s 
per 100 gallons, the lowest price to big consumers being 
8s 6d), it is im ible for the miner to bri 
to the fields. 
one of the Eastern colonies, and live in & rough, uncom- 
| fortable way himself. Sir John Forrest's policy is, there- 
) fore, a right one, when by providing abundant fresh 
water, he will enable the families of 20,000 miners and 
others to come and live on the goldfields, and thereby 
increase the population by nearly 100,000 people ; and 
these people will bring others to minister to their wants. 
The Government scheme is calculated to pay at a charge 
of 3s 6d per 1,000 gallons, or about 4d per 100; but 1s 
per 100 would be readily paid, and thus give three times 
the revenue on water used for domestic purposes. If 
the city of Melbourne was justified, and who doubts it, 
in spending seven millions on a domestic water supply, 
surely West Australia is justified in spending two and 
a-half millions in supporting her most important 
industry, especially when it is shown that it will pay a 
handsome profit. There are hundreds of payable pro- 
perties whose further development is stopped for want 
of water, and it isa well-known thing that the alluvial 
flats between Coolgardie and Bayley’s United would pay 
to sluice if water were available. 

Your commissioner, in his fourth article, briefly 


reports on eleven mines in the vicinity of ett 


and generally condemns the district in toto, though he 
thinks if some of the properties were amalgamated they 
might pay. The properties he mentions are all quite 


lame enough to engage the attention of their individual | 


managers and shareholders, I venture to think. 

Tt has been always conceded that the Coolgardie 
goldfields generally have very unusual features to better 
known fields, and sound mining engineers have expressed 
the opinion that it takes months to learn what is now 
known about them. I have not yet found any engineer, 
English or American, who can, to his own satisfaction, 
explain the very rich alluvial deposits at Kanowna; nor 
is it usual elsewhere to find the gold from the reefs and 
lodes permeating the walls or country rock, diorite, and 
soon. ‘That this is so on these fields is proved beyond 
doubt. 

| fear you will think this communication somewhat 
lengthy. My apology is that I am convinced your only 
object, like that of the Chambers of Mines, is to publish 
the honest truth about the Westralian goldfields, and 
that you will therefore welcome the information I have 
given you. 

West Australia, with its magnificent timber, i si- 
bilities of wealthy coal ine. and its aitenl con 
where vines and cereal crops may be grown on hundreds 
of thousands of acres, and with its millions of acres of 
ere properties, will one day be one of the finest of 

ritain’s colonial possessions. 

What has sonal her from her lethargy? Gold. And 
the eee oe of the goldfields has been proved. 

T e industr only requires careful, honest, intelligent 
and scientific andling to assume enormous dimensions, 
and as Westralia already has beaten Queensland and 
Victoria in her gold ae so surely will she ottlive the 
evils which have befallen her from the boom that has 
burst.—I remain, Sir, your obedient servant, 

; C. E. c 
_11 Queen Victoria street, E.C., August Pict 
[Our commissioner's letters, though dated from Perth 
’ 


| were written not before, b oe 
| Sp. Economist.] ut after visiting the fields, — 





MR HOOLBY'’S ALLEGATIONS. 
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i i the accusations which Mr Hooley has made. 

‘shod visas aescechumta te Se ere a been no single transaction whieh will not bear. the 

strongest light. | 

tissue of inisrepresentations, 

his family | moment claim to have the opportunity to publiely |} 

e has, therefore, to keep up his home in ; expose.—I am, your obedient servant, 








| Sim,—As 

: »——48 manager of the Law Courts Branch of 
| Acne eet Eases 
see ceerned wide publicity. oe oe. which 
| ea is, yoty adhe mre in the columns of a news- 
| ESPSE tO go detail, but I hope you will afford ‘me 
} the ‘to deny, with equal publicity, the trath 
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[August 6, 1898, 
ee ee eee 
Mr Hooley’s statements constitute » 

which T shall at the east 
MAackworTH Pra, 


Lloyds Bank, Limited, 222 Strand, W.C , 
August 4th, 1898. 





BOOKS RECEIVED. 





Indian Currency. By Henry Dunning Macleod, MA, } 
(London) Longmans, Green, and Co. 





NEW LOANS AND NEW COMPANIES. | 
The new issues of the current year, exclusive of vendor’ | 
shares, &c., have been as follows :— | 


Capital Applications. 
First 








Nominal Offered to Pa Further 
Nomin ered to yment 
Capital. the a Thereon. Liability, | 
Amount previously subscribed. . - -118,561,95) .. ; 5 
Issues of the week— ; 
White Pass and Yukon Railway } 
6 % Deb. stock .............. 250,000 250,000 .. 25,000 .. 225000 | 
Oban and Aultmore-Glenlivet ; 
Distilleries £10 Pref. at par, } 
Ordinary at £114............ 160,000 .. 172000 .. 16,000 .. 15600 | 
Harrogate Gas 4% Pref. stock, bail 
0 aed gig ney. Py ~ 10,000 . 10,600 . 10,600 .. .. ¥ 
East and West India Dock 3% 
stock, a6 OMA . 2020092000040 110,000 111650 . 11,000 .. 100650 | 
Queen’s Club Gardene Estates | 
£5 Pref. Shares ............ 100,000 .. 100,000 .. 10, ; 
Do 4 % Deb. Stock ............ ,000 290,000 . 29,000 .. me i 
Kauri Freehold Gold Estates 7% , 
DORE. Kccncsetoebenncase¥res 32,280 .. 32,280 . 3,228 .. 2908 | 
966,530 ..- 104,828 .. 861/702 | 

Total offered for subscription to Total offered for subscription for 
date in whole year— 
SR cciabendaban'eeae £119,528,480 ian ccbkiidabies coe £157 

SU sae ktictactheaess vf a ee OR eee Bae 

“eer MBATE ID © | AMIN SSs od dnse ocbercecces \ 
DD idissteesgiebaknes 77,081,636 atiendnstinine otinkeee se 19. 

OF ious co debalsvusss GATT | Bebe vevectevebcseess... 49,141,180 


NEW CAPITAL ISSUES. 


Harrogate Gas Company.—The directors of the Harroe- 
gate Gas Company give notice that they will be prepared # 
receive, not later than twelve o’clock noon, on Wednesday, 
August 24, 1898, sealed tenders for £10,000 of 4 per cent. 
ference stock, to be paid up in full on or before October], 
from which date dividend will commence to accrue. The} 
capital is required for extensions of plant and mains, and for 
the general purposes of the company. The preference stock 
will rank before the ordinary “ A,” “B,” and “C” stocks i 
respect to dividends and capital. Ths prospectus gives pat 
ticulars of these stocks, and also of the growth of the com 
pany’s business. The stock is well secured, and is suitable for 
permanent investment, as dealings in it will be confined 8 
small and local market. 

White Pass and Yukon Railway.—This company has 
a share capital of £1,000,000, all of which is to be handed to the 
contractors in part payment for the construction of the line. 
The directors now offer for subscription, at par, £250,000 sr 
per cent. debenture stock, secured upon the first division of 
about 50 miles from Skagway, over the White Pass, to Lake 
Bennett. The line is at present under construction, 
follows, therefore, that the property upon which the pro 
issue is secured is not yet in existence. The estimates a8 
the earning capacity of the road, &c., seem to us, therefore, 
somewhat beside the mark, and would be applicable only if the 
share capital were being offered. A debenture issue, as 
understood, should be secured upon some existing p 
We are led to inquire whether the gentlemen whose a Me 
appear as directors—the Hon. Sidney Carr Glyn and, 

enough i 


Joseph Price—would consider such “ security ” good 

their private capacity. 

_ Oban and Aultmore-Glenlivet Distilleries.—? 

is another of those amalgamations of Scotch whisky-producimg 

concerns which have been so frequent of late. The cap 

- gore aeale of Sanam is offered for subscriptiod, 

nt. preference s at par,and the ordinary shat 

£11 10s each, or a premium of 15 per cent. ©The vendors § 

rantee the subscription of the latter at the premium, 

appears to us that the privilege should be left in their b 
ven the preference shares are suitable for local inve 


only. 

Bengal Nagpur Railway.—Tenders for the i 
— S per cent. debentures of the Bengal-Nagpur Rel 
Company, Limited, guaranteed by the Secretary of Stata } 
— in Council, were opened on August 3rd_at the offices ® 9 
£641 200 ae Gresham House, E.C., and amounted 2) 


7 ay 


; varying from the minimum of £4 
£100 9s,. Saitledl at £100 ls eat winced about 14 per 
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of the amount applied for, and- those above that price in full, 


, the average price obtained for the stock being £100 4s 10d. 


The “Gentlewoman, 
ment for the 5 per cent. preference shares, which were con- 
siderable over-subscribed, were posted on August 4th, together 
with the letters of regret. 


Newnes,—As a final, result of the winding-up of 
the old company, Sir George Newnes announced at the meeting 
the other day that the original shareholders would receive a 
further £7,000, equal to nearly 2 per cent. on the capital. A 
year ago, when the capital was increased from £400,000 to 
£1,000,000, the shareholders in the old company received back 
the whole of the capital in’cash, and at.the same time retained 
their holding, each £1 share being worth over £2. 


East and West India Dock.—The company announces 
an issue of £110,000 3 per cent. debenture stock, at the price of 
1014 per cent. The stock forms part of a total issue of 
£750,000, the greater part of which has been placed. The 
stock constitutes a first and paramount charge on the under- 
taking, and as the profits have averaged £128,000 per annum 
for the past six years, and last year were £148,000, the security 
is absolute. The yield, of course, is small. 


Great Indian Peninsula Railway.—Tenders for the 
issue of £250,000 3 per cent. debentures of the Great Indian 
Peninsula Railway Company, guaranteed by the Secretary of 
State for India in Council, were opened on Friday at the 
company’s offices, and amounted to £475,200, at prices 
varying from the minimum of £100 to £101. Tenders at 
£100 1s 6d receive about 45 per cent. of the amount applied 
for, and those above that price in full, the average price 
obtained for the issue being £100 2s 2d. 


een’s Club Gardens Estates, Limited.—With a 
capital of £490,000, which includes £290,000 4 per cent. deben- 
ture stock, this undertaking is formed to purchase a number 
of flats and other residential properties situated in West 
Kensington and Fulham. These are valued at £486,780, and 
the purchase price is fixed at £485,000. The vendor takes 
the £100,000 ordin share capital in part payment of the 
purchase price, and there are now offered for subscription 
20,000 5} per cent. preference shares of £5 each, and £290,000 
4 per cent. firstmortgage stock. The actual lettings are certified 
to be producing £30,819, per annum or, deducting outgoings, 
£22,784 net. That seems to provide good security for the 
debenture stock, and a fair prospect for the regular payment of 
the preference interest. Of course, the directors anticipate 
that the profits will be larger, as they state that at the time of 
the accountant’s investigation some of the properties were in 
the decorators’ hands and unlet. 


Kauri Freehold Gold Estates, Limited.—This New 
Zealand mining company offers for subscription an issue of 
£32,280, balance of $50,000 7 per cent. first mortgage deben- 
tures. The company was formed as recently as June this 
year, with a share capital of £250,000, of which £60,000 
was set apart for working capital. The whole of this appears 
to have been spent in developing the mines and other pro- 
perties, and the directors offer a first charge upon the assets as 
security for the present issue. These would not be of much 
value, unless the mine prove payable. The usual reports are 
given as to the favourable prospects of the undertaking, but it 
will be understood that a 7 per cent. debenture involves a 
degree of risk, 





MEETINGS, &c. 


LONDON, CHATHAM, AND DOVER RAILWAY COMPANY, LIMITED. 


The half-yearly general meeting of the shareholders in the 
London, Chatham, and Dover Railway Company, Limited, was held 
on the 3rd inst. at the Cannon Street Hotel, London. Mr James 
Staats Forbes, the chairman of the company, presided. 

The secretary (Mr John Morgan) having read the notice con- 
vening the meeting, 

The Chairman, in moving the adoption of the report and the 
peyment of the dividends therein recommended, stated that the 
ncrease in the receipts in the past’ half-year .as compared 
with those_of the corresponding period of the vious year had 
been £16,500 from all classes of traffic, including £1,044 from 
steamboatearnings. The small increase in steamboat earnings was 
attributable in a measure to the fact-that their late competitors— 
their early associates, he. trusted—the South-Eastern Company, 


chad entered into a more active competition during the half-year. 


That was an object-lesson, and it was curious that the principal 
business, they were met there to discuss that day arose from a 
recognition on both sides that that act, with @ little 

LY, Was aoe 
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” Limited.—The letters of allot- | traffic, the terms of which were practically settled, and awaited the 


been. £110,000. They had contemplated .a cansiderable further 
outlay. on new waggons, - but, . che proposéd agreement _ 
with the South-Eastern Company ft might be to postpon 
this re for some ‘ save some in the | 
way of interest. a ‘in which: they alladed to their 
relations with the South-Eastern. C Was very 

one, fot it stated that they were “in friendly conference with the. 


teal 
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to, with the result that the directors of the two companies had met 
in friendly conference with a view of concluding an arrangement 
for the-more efficient and economical pecking of their competitive 





confirmation of the shareholders. After this agreement had been 
ratified, the trains of the Chatham and Dover and the South. 
Eastern would run over the lines of the two companies, many of 
which, by means of the union, could be, converted into new main 
lines. It was unnecessary to point out, the beneficial, results that 
were likely to arise by transferring from surplusage in the one 
case to that which was wanted to develop traffic in the other. The 
Chatham Company had such an amount of profit to carry forward 
as produced on the face of the report an extremely pleasant item. In 
addition to the payment of 24 per cent. for the half-year upon the 
Arbitration Preference stock, making the full dividend for the year 
44 per cent., the board recommended the payment of 2} per cent. 
for the year ended June 30 on the Second Preference stock, the 
holders of which, who had waited with exemplary patience for a 
number of years, at last tasted blood. That. was one advantage of 
being agreed and having no conflict of interest with the South- 
Eastern, and there was no reason why small difficulties should not 
give way to the larger interests of the two companies when united. 
If ever there was an illustration of the penalty of being poor it was 
the case of the Chatham Company. It was bad enough in private 
affairs to be weighed down by the sordid cares of the household. 
He himself was brought up tn barracks on very short commons, 
and he knew what it was for his father and mother to be 
wretchedly poor, It had been absolutely necessary in the 
past to impose heavy burdens upon. his patient, con- 
stant, and patriotic friends the shareholders, but now he 
hoped they were going to be a little better off. As to their 
working expenses, wages and rates and taxes were always going up, 
and a circumstance which could neither be foreseén, nor avoided— 
the colliers’ strike in Wales—had cost their company £6,000 more 
for coals in the past half-year. They had run 61,477 more train 
miles in the six months, and if, as he trusted, such additional 
mileage were run in the future, not over lines already more than 
sufficiently served, but over those lines of both companies which 
by union could be made new main lines, between points which 
would otherwise be alien to the companies, they might judge how 
beneficial such a transfer would be. Of the increase of £4,837 in 
the traffic expenses, £3,033 was absorbed by salaries and wages. 
Altogether, the increase in their expenses had been £13,970, 
which left them a very small balance out of the increase of 
£16,500 in the receipts. The result might have been better, but it 
certainly might have been worse, for, as they were aware, some of 
the companies had much more than absorbed their increased earnings 
in increased expenses. The result was that they had an amount of 
profit to carry forward which produced on the face of their report 
an extremely pleasant item, A long table was gyen in. the report 
showing their progress from small beginnings 24 years ago to the 
present time. The necessity first arose last year-of putting in 
another column to this table to indicate the dividend they paid on 
the second preference stock of £1 5s per cent. for 1897; and this 
year they were enabled to pay £2 15s per cent..on this stock. He 
could assure them that this had taken agreat load off the directors’ 
shoulders. There was a striking contrast between the market price 
of the second preference stock now and three or four years ago, but 
the large premium at which it was quoted to-day was not too large 
if they confirmed the agreement. which was to be submitted to 
them. They had hada Bill before Parliament involving matters 
comparatively unimportant, but still important in themselves. 
They had been bothered for many years by great difficulties and 
great dangers attending level crossings. The shareholders must 
remember the difficulties under which the railroad was constructed 
—through a country with a sparse population; through agricul- 
tural lands chiefly in the neighbourhood of towns, Year after year 
level crossings had been a trouble and a danger, and a great incon- 
venience to the loca! residents, and for many years: past from time 
to time they had, as opportunity offered, by agreement or Act of 
Parliament, stopped up a great number of them. The Bill dealt 
with some of the last, and certainly some of the most important. 
One of them was at the entrance to the town of Faversham—one 
of their chief towns, a very busy town, and. this . cansed 
a great deal of trouble and risk to the company and extreme 
inconvenience to the inhabitants. That had been got ridof. At 
Dover, where the company were committed to considerable risks 
in reference to the great improvements to the harbour, they were 
terribly interfered with in their business, as theré were level 
crossings between their station and the. pier... That they had 
succeeded, subject to certain references to arbitration, in getting 
rid of, and the reference did not at all interfere with ‘the power of 
shutting it up. It only interfered with the question of how some 
alternative road {was to be provided, which was reasonably 
necessary, and which was a reasonable recompense to them for the 
advaritage they got by coyering up those. crossings. Those were 
the objects of this Bill, and he was happy to say that the Bill had 
reééived the ae Assert. If they had not been so poor 
they would have been able years ago to put on their railway not 
only more stock but greatly improved stock, but they felt that they 
dared not ask the proprietors for the necessary capital. Their 
delays, however, Wad gtvér’ theni this advantage—that they 
had had the benefit of the experience of other people. The 
amount they had expéhded on new passenger stock had 
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board.” 
| litigation which they went through, and what it entailed in labour 
| and responsibility, and their anxiety as to what the result might be 
| from the legal procedure, he certainly preferred the easier and the 
wiser course of friendly conference. The conference was “ with a 
' 

i 


When he remembered the nine years’ 


view of concluding an arrangement 
economical working of the competitive traffic of the two com- 
panies.” One of the radical errors of the old agreement, sanctioned 
years ago by Partiament, was in connection with an arbitration | 
With infinite difficulty he, as one of the negotiators, | 
got a penal clause inserted, that anybody who carried more 
than his proportion of the traffic should carry it for 15 
per cent. of the gross receipts; but, unfortunately, an arbitration | 
clause was admitted under which it was competent from | 
time to time for either party to appeal to an arbitrator to award a 
| larger proportion than 15 per cent. for carrying excess traffic. 
| They had one arbitration, and for the ‘sake of peace the Chatham | 
Company consented to 25 per cent. Another arbitration took place, 
the arbitrator being the late Mr Thomas Harrison, who in an evil | 
moment for both companies awarded 414 per cent. This gave 4 | 
premium to each company to solicit traffic, because at 414 per 
cent. it was worth their while to get such excess traffic. It had, 
however, cost the two companies hundreds of thousands of pounds. 
That was the state of things which had since gone on untila 
| chance conversation brought about the agreement which was to be | 


clause. 


} 
} 
} 
} 







submitted to them that day—-an agreement setting out that it was 
ig! | folly to go on as they had been, that they must remove tempta- | 
ih | tions from each other, and that there must be such a binding | 
‘ fee; conne between the two concerns that there could be no possi- | 
Ae he ty of conflict of interests. That was the object of the agreement. | 
a He must warn t] that the proposed arrangement, beneficial for 
a ee public first and then for the shareholders, was sure to have | 
"Ae emies out of doors owing to the unjust suspicion with which 
ay railway companies were viewed. After much discussion the terms 
+i were, as the directors’ report stated, “ practically settled.” The 
‘a agree! t was, however, 5 mplex and technical that he was 
doing the proy rs n tice in saying that they ld have 
great difficulty in { ' t if the uld all him he 
would I f guage, sta what the agreement 
} purty i und % uld do if they approved it. 
Sir i leputy-chairman), in seconding the 
mot ed he had i director of the company 
| for more th ‘ 1 f a centur\ During the whole of that 
time he had, a n man, been looking forward to what they 
ld bn i do that day—to puta p to that foolish com- ‘ 
eighbours which l caused so much injury t 
' rhe motion wa t { unanimously. , 
The ( proposed at n approving the proposed 
em mpany and the South-Eastern Company 
oO | j non l working of the mpetitive 
tra mpat tto such alterations and modifi- 
ut t a t I msider nece ssary or expe- 
lies stated that tl document embodying the agreement 
ny pages of printed matt ind it had been carefully 
ured y astute « nder a very old Act of Parlia- 
mM with i to deal with the conti- 
nenta he } ' ing it efficiently and economi- | 
Hhe princi} that agreement had been in operation a 
d many urs. T nly thing that had made it less useful than 


i \ 





unsettled figure as regarded an allowance to the com- 
ried more than their proportion. Of course, that agree- 
the one now before them, was to determine before- 
proportion of the balance that was left after paying 
s out of the gross receipts was to be handed over to the 
e company and the other, to be distributed again by them among 
their proprietors. In.a subsequent Act of Parliament they found 
that the Continental traffic, important as it was, was only a small 
proportion of their traffic relatively to the rest of the traffic of the 
two railways, and they obtained powers from Parliament that the 
companies should be entitled in respect to competitive traffic to do 
what they had already done in connection with the Continental 
traffic—that was, to combine their forces in order that that traftic 
might be worked more efficiently, which meant in the interests of 
the public, and more economically, which meant in the interest of 
the proprietors. Upon thosetwo agreements they were proceedin 
and the whole of the agreement now before them turned upon the 
application of those two principles to the competitive traffic of the 
companies, whatever that might be, and to the division of the 
profits made upon that traffic. He knew, and he could give ther 
his assurance, that the document contained (and contained alte 
and certainly) these principles—that they were to combine. that 
they were to render effective service, and that thev mnt work 
the thing economically—as economically as was consi tent 
» 5 with efficiency. Then came the definition of what was rome 
. petitive traffic, and that was the feature where the agreement 
was ticklish. He could not explain it to the: ti 


hand 
the expe! 


| 
| 
| 
| 


} 






Sees . 
meant. As much of their traffic as could ae a a 
defined to be competitive traffic was the subject of the ag an, 
> tes and that meant terrible schedules and the study of a ah gi 
i 2 of details, all of which had to be worked out with great Woot by 
* &. the official staff before they could be embodied in a doct ad 
» i this sort. They could not wait while al! this was being ecteen cox 
‘i: pon an ga they oa oo on the proprietors’ confidence to the 
ae} ctent of bringing within the scope of the agreeme 
Se ot which could by any reasonable interpretation be mailed congue, 
i traffic. aoa wre now engaged upon this work, which involved 
oar eS immense oy ee Panes was proposed to come into 
oe : . vy Ist next. 7} : . 
t : ‘ thaffic was which formed the sakject athe Senet, wth, the 


to the administration of a join 
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for the more efficient and | certain members, 


| determination 


as the fact that the competitive element was | 


ing sane ence tae | the company and the Boulder Milling Company, Limited ; 
t committee; in fact, the 


Secure the rescission of the said agreements ; and (4) gener 
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very same machinery that was sanctioned by Parliament in detail 


the Continental agreement, and the principles underlying that agree 
ment were to be applied to the enlargement of what was now p 


What was proposed was nothing in principle but the enla 
of the Continental agreement. Each company was to ‘pe 


who formed the managing committee, wh , 
paramount. It took possession of the whole of the establis 

the railways, rolling stock, steamboats, all the appurtenances eqn. 
nected with the conduct of the traffic of the two companies, a 
treated this machinery as if it were their own property, or, as if 


| were, the property of one company acting under a board of 
| character. They took all the receipts, paid all the expenses, 


made up theirminds beforehand as to how much out of every 
profit was to be attributed to one Pe and how much 
the other. He and Mr Bonsor had had remitted to them 
of some of the few knotty points which | worm 
not yet settled, He was not in a position that day to say mom 
than that he believed that in all particulars they were so 
agreement that he scarcely knew on which side of the balance he 
must declare the advantage to be. He knew that on boi} 


| sides great advantage must result, and he could also promise 


them that, by the generosity of the other side, the Chathaay 
proprietors would have better terms conceded to them than the 
absolute figures justified. Mr Bonsor, at the recent meeting of the 
South-Eastern Company, admitted that the alliance of the Chatham 
Company was worth something more than the latter's abstract 
book value. Therefore, in virtue of that and the great advantages 
which in any case must acerue to the South-Eastern Com , 
Mr Bonsor had been willing to be not only just, but generous, 
believed that the second preference holders would not have to walt 
long for the balance of their dividend; and, unless all forecast wag 
disappointed, the ordinary stockholder would be in a position of 
great comfort as compared with his position at any previous thm 
Looking forward five or ten years, he would be sorry to estimate 
what the advantages would be; but they would not have to look 
forward so long as that, because this agreement was only the 
prelude to another more important, and in which, pe 
when they came to deal with it, it was possible that 
wdinary stockholdets of the Chatham Company would haw 
another chance. Both boards of directors, certainly both chairmes 
were satisfied that the wise and politic thing would be, im due 
geason-—not too rapidly, perhaps, not without some addition 
their experience, not without great deliberation and preparing the 
way—to go to Parliament for absolute amalgamation of the capi 
and properties of the two concerns. In their negotiations with the 
South-Eastern they made it a point—although they had a 
power under the Acts of Parliament to enter into an agreement’ 
this sort without any reference to the proprietors—that they would 
go into nothing without the entire sanction of a genera! 1ceting@t 
thecompany. That is why they broughtit before the shareh.! ders 
day. He would read them the agreement if they liked, bub 
would take him an hour, and they would then not be any the wiset, 
The agreement was not palatable to every one. Possibly some @ 
their neighbours did not like the idea of the two companies being 
‘ombined, and there were certain members of Parliament who 
never cared to see any railway company do anything to help them- 
selves. He wanted to warn them against such views, and he must 
appeal to them to trust the directors as they had done in the padi 
Sir Sydney Waterlow seconded the motion. 
After a few remarks from Mr St Cedd and Mr Newby, the reae 
| lution was put to the meeting. and carried unanimously 
The Chairman afterwards referred to the great courtesy, COM 
sideration, and generous treatment which he had rec« vod fm 
Mr Bonsor during the negotiationsin connection with the on 
ment; and he desired to add that he felt that the interests of ts 
Chatham proprietors, in conjunction with those of the South- 
Eastern Company, would be in perfectly safe and very ¢ »mpetent 
| hands in the hands of the chairman of the South-Eastern Com: 
| when this matter came to be carried out. It was to be remembers 
| that what was now proposed was not a fusion of the companies, 
which, as companies, would remain separate entities, and the 
_ directors would remain for the present charged with the admini- 
| stration of the company in those essentials which were not t 
| He hoped still to be able to address them every half-year as une 
_ the two companies were not further fused, and to inform them 
the agreement had worked. The “crowning of the edifice ” 
_ of course, be the absolute amalgamation of the two compani 
vesting of all the property in the hands of one great company. 
| A cordial vote of thanks was accorded to the chairman 


directors, the secretary and staff, and the proceedings 
terminated. 


and 


| GREAT BOULDER PROPRIETARY GOLD MINES, LIMITED 
___An extraordinary genera! meeting of the shareholders im 


Great Boulder Proprietary Gold Mines, Limited, was held on @# 


4th inst., at Winchester Ho - ondon 
Alex. R. Robertson presiding. Ses cant Te teent © a 

| The secretary (Mr James Edwards) read the notice convening 
meeting. This notice stated that the effect of the contracts 
which the directors had entered with the Boulder Milling Compa 

| being still ap arently not clearly understood by some sharehd , 
the board had decided to cali them together to make such fa 
statements with respect thereto as might be necessary to put 
in full possession of all the facts. A second notice stated that 

| following matters would be brought before the meeting--2emm 

| (1) To consider an agreement made on or about February ‘2, 18 


between Messrs Koneman and Hartley and the company§ (2) 
| consider an agreement made on or shee the same Tate bet 


| considered expedient, to take such steps as might be necessety 
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take such steps as might be held desirable to safeguard'the adminis- 
tration of the company in the future. 

The Chairman, after explaining the circumstances under which 
the meeting had been called, said that in the early days of the mine 
the policy adopted was to obtain as much free gold as could be 
obtained by the simplest methods, and, considering the difficulties 
the management had to face, the regular results which had been 
obtained in a manner almost unprecedented in mining history, 
had shown the wise policy adopted from the commencement. 
They felt they were justified, pending the development of the mine, 
in delaying treatment of the residues. (which now formed a magni- 
ficent reserve), and at the same time continued to pay dividends 
from the ordinary output of the mines up to the full extent of the 
net earnings. These were the reasons which guided their policy, 
and in it they were backed up by the advice of the mine manager, 
Mr Hamilton. To show that the directors had acted in accord 
with the mine manager, the Chairman read extracts from letters 
and telegrams received from Mr Hamilton from October, 1896, 
onward, and continued: These extracts, 1 may mention, were in 
response to the continually expressed wigh of the directors that the 
treatment of the tailings should be taken in hand as soon'as 
possible. Therefore, you will see that the delay has not been caused 
from any want of energy on the part of the directors or the 
manager, but merely from motives of prudence and the care 
which so complex a problem demanded. We thought i: better, 
in working out this serious problem, to endeavour to find 
a means by which we would first obtain through the company's 
exisiting battery the very highest percentage of extraction, 
leaving only as small a percentage as possible in the tailings. 
We had in the tailings a magnificent asset. The ores in 
Western Australia are entirely different to those in any other part 
of the world. The most scientific men we consulted were at 
variance as to what should be done. Everyone who had a process, 
naturally was not going to allow us to use it, if there 
were any rights attached to it, without some payment 
and we suspended the question until the present system, 
which we have adopted, was placed before us. For this system the 
patentees originally asked us £50,000 in cash, but we considered so 
much money had been spent in Western Australia on experi- 
ments-—and I could mention several instances, which probably you 
know of as well as I do, where enormous sums have been given 

utright and spent upon plants without the expected 
results being arrived at—that we were not justified in either 
paying large sums out of your profits for the evolution 
f a problem recognised as one of the most difficult to work 
out, even by the most scientific and practical men in existence, or that 
we were justified in allowing your mine to be the pioneer of any 
ystem without your having a substantial return for the magnifi- 
cent position which your mine has attained. Therefore we con- 
tinued negotiations until we brought down the terms under which 
we would undertake to make a commencement upon this process 
until we had to pay only an extremely small sum in cash, and we 
/btained for you one-half of whatever good result may be realised 
for the whole of Western Australia. Much capital has been made 
out of this arrangement as having been made with a company 
entitled the Boulder Milling Company; but I would point out to 
you that this company was formed by ourselves, on your behalf, 
simply, because in carrying out our object in this form the subject of 
the arrangement had to be common property, on account of the 
limited liability laws, and I must emphasise the fact, which 
has apparently never been understood, that the Boulder 
Milling Company is merely the medium to carry out the 
arrangement between the patentees and the Great Boulder 
Proprietary Company. No one else besides yourselves and the 
patentees has any interest whatever in the milling company. 
The conditions have been given to you fully in the circular issued 
on June 24th. I would remind you that, apart from the produc- 
tion from our residues, our dompany has, in addition, one-half 
interest in eight patents for the whole of Western Australia, already 
granted or applied for, including the roasting furnace and all im- 
provements in such patents, and a first charge on those patents as 
well as on the plant which we are putting up on your behalf. This 
is covered by the step taken in our insisting upon debentures being 
issued in exchange for cash advanced for payment of the plant. I 
can, perhaps, better explain at this stage our position with regard 
to these debentures and the milling company generally. The 
amount of debentures was fixed at an original possible issue of 
£20,000, because we thought we might have had some of the 
machinery lost at sea, or other accidents might have occurred 
causing delay, and until matters were settled it might have been 
necessary for us to advance more than we expected ; but we quite 
believe, and have every reason to believe, that our expendi- 
ture on the plant will be limited to about £9,000 to £10,000, 
I now come to the question of figures, and I must confess that it is 
extremely difficult to meet the gentlemen who are so prolific in 
their fabulous calculations, which, in some respects, I cannot but 
describe as perfectly fantastic. In the first place, the figures put 
forward imply that we were to pay the royalty involved upon the 
whole of the proceeds of our sulphide ores, which, of course, is not 
the case. I have told you already that this was one of the problems 
we had before us, and of which we are trying to dis e shall 
not have to pay any royalties on gold extracted by our battery. 
Until we know what s we can get through our buttery— 
which we shal! very soon—no figures in this respect can be made 
up. It is only the residues, in any case, of this ore that we have to 
deal with in connection with any outside contracts. As regards 
the tailings and slimes, whatever may be otherwise said, we must 
be guided by our own mine manager, Mr Hamilton—(hear, hear)— 


in the fact he lays before us that we have been, since we com- 
menced using grinding pans—and that is early in the history of the 
mine— by far the largest percentage of our residues into 
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an impermeable slime most difficult to treat, and the erection of» 
plant for the treatment of the coarse tailings as distinct from 
slimes would not have been an economical proceeding. It was 
necessary to consider our residues as a Whole, and to find one 
plant which would deal with everything—that was, with 
our coarse tailings, with our slimes, and with our lower level ores— 
but, taking the tailings heap as 1t stands, I may tell you that in the 
circular issued to you by our friends the enemy there is one 
calculation left out, but which, of course, it is impossible for those 
gentlemen to understand who are not conversant with the con- 
tinuous management of the mine. It is part of our arrangement 
that the residues created by the existing battery shall go direct, for 
the saving of water, to the new plant now being created. This means 
109 tons per day direct from the battery, and, therefore, computing 
the capacity of the plant at 150 tons per day, we can hardly expect 
that the full capacity of 200 tons, on which our original calcula- 
tions were based, can be obtained, at any rate; for some time. lt 
will take some five or six..years to clear off. the existing tailiags 
dump, and here is the. most important point by which we have 
safeguarded your interests, inasmuch ag we have only committed 
you for two years to the existing contracts in the event of its being 
a success, and if it is the success we expect, you will never regret it, 
but will have reason to congratulate yourselves on the action we 
have taken. As regards figures, on the tailings heap alone it has 
been circulated amongst you that our bargain is a bad one, because 
& neighbouring company is able to treat its tailings—and, you will 
clearly understand, not its slimes—at 5s 6d per ton, involving an 
expenditure of £16,000, whilst we would be paying £41,000 for 
the same operation on our £240,000 residues dump so computed. 
From recent advices we are informed that the whole plant should 
be in working order by October 1; but, making due allowance for 
hopeful views, I have little doubt that by the end of that month 
we shall know the results of what we have done, and be in a 
position to communicate to you exact figures as to our position in 
the future. Surely, therefore, it is not much that we ask that you 
should exercise a little patience, and wait this short time before 
you even contemplate taking so serious and suicidal a step as the 
rescission of these contracts, even if such a step were possible. The 
Chairman then referred to Messrs John Taylor and Sons, and dealt 
at some length with the advices received from time to time from 
Mr Hamilton, the mine manager. 

Mr John Taylor (of Messrs John Taylor and Sons) defended his 
firm against certain criticisms, and said that the process referred 
to appeared to be superior to any other for the purpose, and the 
terms the most favourable that could have been made. 

Mr R. F. Barnett, chairman of a committee of shareholders, 
freely criticised the management of the company, and pointed out 
that the directors had taken great credit to themselves because 
Great Boulder had paid magnificent dividends. He, however, 
believed that God Almighty made the mine, and that all the 
directors had done was to put a 30-stamp battery upon it. He 
concluded by moving that steps should be taken to rescind the two 
agreements made between Messrs Koneman and Hartley and the 
3oulder Milling Company. 

This resolution was ruled to be out of order. 

Mr Wood, Mr Waddington, Mr Brown, Mr Ridsdale, and others 
having addressed the meeting, the proceedings closed with a vote 
of thanks to the chairman and directors. 








PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 
———— RECEIPTS. — | -~--~ RECEIPTS... —, 
Estimate /Apl. 1, 98'Apl. 1, '97' Week Week 
for to to Ended Ended 
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lomew Lane, London, E.C, 


CAPITAL FIVE MILLIONS STERLING 
Directors of the Company: 

The Right Hon, Lorp Roruscuzp, Chairman, 

James ALEXanpeg, Esq. | Sir Grorer Crrtis Lampso ¥, Bars 

Cuameae Epwarp Bauxg TT, Bsq, 7 Herne? aoe ans Esq, 

Hon om, Lomo F Hon. Hewry BEeRrkeLey Porrmay, 

EN VRROUGHES, Esq | dven Cory Smuirn. ; 

Prancis Wituus Br ’ on. Lory §r , 
Lieut,-Col. F. ANDERsoN Sressing. 

James FLetcarn, Esq, [K.C.V.0, Bir C, Rivers Wuson, G.0.M.G., C.B. 

Ric » Bsgq. 


Fire Department. 
Fire Insurances granted 


Leasehold and Capi 
Sre granted, secur} 


ESTABLISHED 1824, 
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Coin and bullion 20,603,025 
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Portion of reserve ‘to 
liabilities 











i 
: j } 
ice of silver per oz. 


i, nif 
ci ogee, | gaat | Eh ; 
ric { wheat... 8 10d | 
Exchene? on Bese (short)! 25.3) ~36}) 25.26 31}, 25.15-20 | 25.10.15 * 
— Amsterdam (short) Lata | 234 | ot | 12.14.23 | 
—~ Hamburg (3 months), 20. | 20. | 20.53.5 20.49.53 | 
Clearing-house return .... 154,595,000/124,416,000 w7-642,0001146.667, coo de tage 
* New 23 per Cents.—Goschens, a 
The amount of the “other deposits,” compared with the « 
SScurities,” showed in 1888 an excess of £7,632,399, and in 1895 
excess of £19,382,190, in] &N excess of £26,796 
QD excess of £12,697,151, In 18 


98 there is 
At the corres 
the Stagn 


from abroad none was expected. he rate for best three mon 
bills was » per cent. ; silver was quoted 305-4 per 0, and Consol | 
stood at ie The Board of Trade Returns for July Showed 
great improvement in the foreign trade, There was 00 special | 
feature in Stock Exchange business, 
In 1896, the money market remained in the same 
condition, the 2 per cent. Bank rate having been in existen 
years, while the open market rate for best 
Was only # per cent. On the Stock Exch } 
8enerally on the resumption of business after the Bank Holiday, 
Americans had been temporarily depressed by a larg, failure in | 
Chicago. Silver Securities were firm, the Price of the metal having 
risen to 3lgq per ounce, | 
At this time in 1897 a decline in the New York exch; 
rise to expectations of w 


| 
Ange gave |} 
ithdrawals of 8old, and there \ asa 
hardening of discount rates. This, however 
f 
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Large Bonuses, includin, 
Policies Who! 


& Interim Bonuses, 
e World and Indisputab} 
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Prepared in order to 
make provision for the new Estate DUTY. 
rs will be forwarded on Application, 

Prospectuses, Proposal Forme, 
Application, 


ROBERT LEWIS, Chie Secretary 
TO READERS \ 


The Editor of the Economisp cannot undertake to re 
communi ations, 
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Che Bankers’ Gazette, 


BANK RETURNS AND 


MONEY MARKET, 
BANK OF ENGLAND 


‘ut to the Act 7th and 8th Victoria, Cap. 32, for 
the Week ended W ednesday, August 35, 1898. 


ISSUE DEPARTM ENT. 
£ 


£ 

ee 49,008 625 Gove mment debt 11,015,100 
Other securitio. --++ 5,784,900 

Gold coin & bullion 52,208 625 

49,008 625 
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¥. 


or best three months’ bil}, 
2 per cent, ‘loating money was jn plentiful Supply, at t 
cent. For a holiday season, the Stock Exchange was quite acti 
oe interest being directed Principally to American Rails and South 
Africans, 

The following figures from the Officia] returns show the amount } 
of bills and Cheques Cleared at the Bankers’ Clearing-houga, | 
Special days are given Separately, together with the tota! inereage | 
or decrease to date in ¢ i | 


ach case 
(00's omitted.) 
Weeks > Stock Ex ee ‘Days|\ourthe™@r | 
Ending. Total, "Pay Days. \Consols wwe Deny the Manas i 
Date. | 3. “Date | | Date.; 
1898. 1898. 1897, 
Jan.lto May 4 2,803,801, Jan. 13 50,761, July 1 
MS iccis 160,526 917,/ Aug, Aug. 4 
26,411, /Sept. 1/ 28,690,|Sept. 4! 19am | 
54,000,/Oet. 4 50,695, Oct. ! 
x 24'188,|Nov. 4 9, Nov. 7 
. 54,864, \ 31,900, Dec. 
bonaws 164,537, April 134) Ts 
FRIDAY NigHr. 22... 
accounts compared with those of ¢ 
Week exhibit -— 


306%, 
24,054, 
50,194 | 1898. 1898. 
, 29 47,241,\Jan. 59,450,/Jan. 4 } 
he Previous 29.0... 159,861, May 12 49,545,/Feb. 32,131,/Feb. 4 | 
Te ares 194,743, 26 49,892. Mar. 29,161, Mar. 4 
me cs. 135,415, June jo 289 
Increase, Decrease, 20 
Circulation (excluding 7-day ana other bills) : ‘ 
Public deposits .__ : 


ab 






repens 


















19 U08 625 


BANKING DEPARTMENT. 
a 
Propriet, 


£ 
rs’ capital . - 14,553 000 Government 
Re a tnak 


Securi- 
hee a 5,478,695 ties OVE Rh 6e ee ccs 5,941 630 
Public a Posits* .. 6,126,314 Other securities |. | . 52,607,263 
Othe rds PORItS ...... 45,156,173 Notes tar gm go ee 20,601,820 
Seven-days and ot} Gold and Silver coin, _ 2,270,473 
RO ssesesreeuce s 107,004 
69,421 186 
* Including Exch: 1uer, Savings Banks, Co 
Dividend Acec 
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Coin ay 
Other gs 


L 
Notes j, 
69,42] 186 
MmMissionerg of Nationa] Debt and 
uUNts, 


Current 


Dated \ugust 4, 1898. 


So 155,655, Mar, 3) 
H, G. BOWEN, Chief Cashier, ; 
The ] 


receding 


Maraied,. 2g 


Coin an 
iscoun 
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Notes in 
Current 










; 29 1 May 4 
Reece. 128,732’ July 14 seu 
Aug. 3 ‘ 
Govern: 


2 30,573,|June 4 
28 Stee, July 1 4 July 4 
4,778,174, ‘ 


Other SeCUrities 





»758,| Apr. 
**++ 490,320 
Uther deposits Seo su 


Total, 1898 _. 

Correspondn zy) 
; ik 606,108, 

Ine. or Dec, }|+ 967,507, + 107,474.) 

vt /= 10-849 - {= 17-73 

_—— total in — | ———| 
gon °°) «7,491,287. be 1, 

Do 1896 | ° *- 7,574,853 ‘i 1 ieee 

Ine. or Dec 


{ 

i 

‘pix 85m) 3: [2 
_ in 1897 oe = Vow (3 ole, 


ourth” te: 
* The « fourth” fell . 
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roth departments, Banking Deposits Banking Securities io” in 
and Rate of Dise r 
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Silver @ 
Notes j 
Treasu 
Discou 
Securit 


Li 
N Otes in 
Treasur 
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Dole and oo Circulation (Securities 
te, road (excluding : 
De Bullion, —_ = Bank Post Deposits | Ba 
| Expors, Bills), e | Depa 
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s 
ow 
5 
Po -) 
& 
a 
2 
| % of Reserve 


to Liabili 


& 
& 
be 
8 
g 
Are 


Jan. 1 to July 


EF oe a 

Week ending 32 3 a ta 2% 3 

Total to date... De 15,695,500 115 109400 +2573 500 Saf 

Son-3 to July 230 | 74.176 i . —- 
Week ending July 3°" 2 ae : 





Tia. 


{ 
54,156,294! 
Out) 27,868,715 | 7,709,317, 
27'35,283.046, 53°) , 25,176,138 4 
Aug. 3'54,479,098) 10 “in! 28,406,805, | $7,158,028 





+6,347, 9% 
453,700, 2'247/500| + 206,200' 947 
———— 7 ne elt 22d RO al Rape 6,554,000 935, 
x MNS Mlortingssoisparageo— 0,200 + 6,554,000 

aa § . ms, the Bank » Mording a the Pt View of the BIRMINGHAy Ce ie Beer 
cae ms Prive of Whew ing Exchanges 4'°° °f Consols, the Wonk 223017 3'....! Ze gmm on 32,226,200) 4.1 949 500 
vos Viz; SPORding with the Present date ac well as a: sei Week ending July 39 ) o ‘123 G00 ue 

. 7 Total to date 35,063 ona) 


987,300, “1/13” 
“****++! $5,063,000 33,335, +1,724,900 6 
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NEWCA 8STLE-ON-TYNE— 
Jan. 1 to July 23...... | ie 


33,137; 2, 
Week ending July 30. 941,500) + 


I ihe 14,784,700 + 730,900) 


The principal it items in the latest weakly accounts published by 
the } Continental and the New York Associated Banks are 
compared ‘d below with the previous statement and with the corre- 
sponding statement of last year :— 


—— 


\Comparative Increase 
Aug. 4, | oar 2 28, Ame & = __or Decrease, 
le | 1898." | |Last st Week|Last Year. Year. 


ASSETS. £ F £ £ £ 
Coin and bullion—Gold) 75,164,000 75,095,000, 80,892,000'+  69,000/— 5,728,000 
Silver, 49,694,000 49,665,000 48,995,000 + 29,000) + 699,000 
| ease eae 14,104,000) 
45,202,000, et. 5,101,000 + 3,302,000 


" spake aL 145,582,000 —~10,107,000 — 2,462,000 
: 126100 12,438,000, 8,545,000'—._ 387,000 + 3,506,000 
i 19,687,000) 20,748,000) 20,146.000\— 1,061.000.—- 459,000 


BANK OF SPAIN. 
~ | July 30, | o | Faly - —- — 
rw 898 "Irae ripe Last pee 1 
69,000| + 1,286,000 
odtson)adieon + 67,000 — 5,348,000 


Foreign correspondents 7,729,000 71079,000 1,293,000, + 650,000'+ 6,436,000 
Loans and discounts .... 964,000 40,038,000, 19,581,000 + 926,000 + 20,383,000 
Spanish 4 % stock 15,265,000, 15,265,000) 15,666,000, |— 401,000 


Treasury ‘bills, obliga- 2 ee 
tions, & 13,125,000 15,291,000, 8,750,000\— 2,166,000, + 4,575,000 


LIABILITIES. 
Circulation 89,000) + 10,545,000 
Deposits and current | 
52,353,000, 32,610,000, 18,261,000) _257,000| + 14,092,000 
NETHERLANDS BANK. 


accounts 

“July, , July 25,; Jul sl, 

1898 5 | 1898. 1837 "|Last Week'Last Year. 
ASSETS. 7 £ £ 


Coin and bullion—Gold 4,228,000 3,101,000 . 2,632,000 + 527,000) + — 


Sil 920,000) 8,000) + 
Discount ana al £336,000 8; $549,000 — — 3,103,000 — 32131000 
16,994,000 — 


LIABILITIES. 
Notes in circulation . il 17,116,000 ” 77,000 — 
1,392,000\ | Fa _ 201,000! + __ 285,000! + 1,191,000 


Deposits 


Government securities . 
Discount and advances. . 
LIABILITIES. 


Government deposits 
Private deposits 


NATIONAL BANE OF BELGIUM. 
“a “ie — a, 


mf. |Last 9 Week| Last Year 


4,345,000 ase 4,112,000|— 78,000'+ 233,000 
| 17,032,000) 17,041 16,414,000 — oe 618,000 


19,601,000) er 1 121,000, + 480,000 
| 3,364,001 3,619,000; Bi20/0001— _Beteo + __ 244,000 


IMPERIAL BANK oF GERMANY. 
July B, |} July 7 | “uly 
1898. 1898. 


ASSETS. 
Coin and bullion 
Other securities 
LIABILITIES. 
Notes in circulation . 
Current accounts 


Last rem Last Year. 
ASSETS. £ 
Coin and bullion ...... 
Discounts and advan 
LIABILITIES. 
Notes in circulation ... 
Current accounts 


na aga aly 
(uly! 2, | Tuly » (Ja » 
1898.) 1898. is 


| 

Silver & subsidiary coins, tases oO 4 
Notes in reserve 6,588,000) 8,338,000 1 
Treasury debt | 17,500,000) 17,500,000 
Discounts and advances 21,181,000, 21,321,000 
Securities 3,065,000, 3,015,000, 3,101 

LAIABILITIES. 
Notes in circulation 
Treasury account 
De ts 


* All it items converted at 10 roubles per | 4 
NEW YORK ASSOCIATED BANKS. 


_ |e (Pee | a 


ie 
nlation et 
Net deposits . . iil =r 
RESERVE (Specie, & Notes) <2 
Legal + 
9,144,000) — 
ae atls 


e tables ; the Austrian and 
Dutch fone in ieeae = and peseta at 25 per £1. 
currency ia reduced into English money st 48 per dollar. 

Discount and Loan Market.—Although gold has 
taken off the market for export, the Bank received a 
amount on balance, and a somewhat easier tone has 
in the discount market. Though the fall has 
gradual, it has been ive, 80 that, as compared y 
per cent. last Friday, the rate for best three months’. 
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day is only 1,4 per-cent. The New York exchange is at the 
‘same point as last Friday, and there seems to be no imniediate 
r of large withdrawals i in that direction. Floating money 
has eee less abundant, but has never commanded 
more than } percent. The Bank received | in gold 
from abroad, but the stock has nevertheless fallen £803,948-—to 
£34,479,098, thus showing an expansion of. about:£934,000 in 
the home circulation. There was also an increase of £490,320 
in the circulation of notes, and the loss oftreserve consequently 
amounted to £1,295,000, leaving the total £22,872,000. The 
aes of reserve to liabilities is % lower, at 44} per cent. 
e small decline in the proportion is due to the large reduction 
in the deposits, the Public and Private Deposits having fallen 
£829,864 and £1,086,277 respectively. There was an increase 
of £750,000 in the amount of Government Securities, while 
Other Securities show a decrease of £759,135. 


The subjoined table shows the rates quoted from day to day 
during the week :— 


ig Sat. | Mon. ‘Tae Wed. Thur. ~ 


Market rates of discount :— 
60 days’ bankers’ drafts 
3 months’ do 
4 months’ do 
6 eet do 


aren ht (at last a 
lowances :—Bank | 
oun houses at call ; | AY 
_At ne notice .. { ' 


The eed is a comparison with —— weeks : — 


Bel Bank Bills. } Trade Bills.* 





3 Month. 4 ‘Montha6 Months. 3 Months. 4 Months. \¢ Months. 


to HOS 


PBBE p ERS SE FoF 


= . Sou . aodutiea 
ee et ee ee ee ee 


RN eee ee 
ee Le 


| tt tt tt Bs Co 
a . Anis 
we eee 
i 

=D Mee Of 


| 


* These rates range ‘from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 


io 


Ang. _ 


= 
_ 


uf 


The London Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery :— 


— ert ~—— 
wal? © Okie on a 


zs a a i et 
3 i a 


The following 1s from a Pixley and - i a 
dated August 4th :— 

Gold.—Bar gold, fine, 77s 104d per oz standard ; bar go, parting 
77s 103d per oz standard; United States gold coin, 768 6d per oz; 
German gold coin, 76s 5d per oz; French gold coin, 76s 5d per oz; 
Japanese yen, 76s 54d per oz. 

Silver. — silver, fine, 274d per oz standard; bar silver, con- 

gold, 27434 per oz standard; bar ‘silver, con 
rrr rk te fd per oz standard ; bar silver, eee 3 grs 
ofa ser oz standard; cake silver, 294d per can 
263d per oz., nearest. Quicksilver, £7 12s 6d, 3 per cent. discount. 


The India Council on Wednesday offered for tender 
Rs.2,500,000 in remittances on India. The tenders amounted 
to Rs.15,935,C00, at prices ranging from 1s 3/3d to 1s 3 29-32d. 
The following statement gives the result of the sales from 
the beginning of the current financial = — 


April 1, 1897, to March 31, 1898 


April 2 to July 21, 1898 
July 28 to August 2 


£ 
141,859;327 sees 9,097,281 


Allotments since last Friday :— 
Rs. 


The Commissioners of Inland Revenue have entered into an 
agreement with the of Plymouth for the compo- 


' sition of the Stamp Duties payable on transfers of further issue 
Plymouth Corporation 
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us mais serine Best Las = - on ~ a seni —_ ne 
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} y : 5 Pi A Nas : 
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LONDON COURSE EXCHANGE. 


ett ete nce 


Price Negotiated on ‘Change. 








Jsance. ~*~ 
9 i July 2. CO Aug. 4. 
. =, | Hae eps en. a , 
pins <adcee | Cheques , 25 2% 274 25 25 27 
Paints IS momehs! 25° 57h 25 424 | 25 3 5 
Dasrnetlles .... 2.00 soeccercvered do | 2% 3% 2 25 37 - 2 
Amsaterdam .......-+-<+-++<289" Atsight 12 0; 12 1 12 : 3 
Ditto asehpare ite as 3months| 12 2 12 38) 12 2 J 
ORMRA sy csts 0G se cuwdee beet é 2 58 20 62 | @ » ss 
Hamburg ........6----+eeeeeree os ,20 58 > S a4 2 os 
Frankfort beccnesereneeganes - i 13} 2 ied Dis) it lee 
Lae Ne) Sd ee |e aw 
St Petersburg .......-+-rerecee? " 25 25h 25 arte 
Moscow ..... ee Se ads oe “ 2448 2595 mm ot . oF 0s 
Genoa, Naples, &e........-+---++ ” 1121 4% 27 524 = a 
Madrid, Barcelona, &.....-.-+- age it 27% 278 4 4 
Lisbon ‘ seeeerowress ” 2 28¢ 28s ‘ 
Switzerland ‘ ‘ ‘ a 25 53 25 588) 25 52% 25 574 


The discount quotations current in the chief continental 
cities are as follows: 


Ope Bank Open 

oa M a cet. tate. Market. 
a 2 Mar. 14, 95! 1} | Genoa...... 5 ie 
Berlin...... 4 Feb. 18,98) 34 | Geneva .... 4 July 6, 98] 54 


Hamburg .. 4 Feb. 18,°98) 33 St Petersbrg 54Jan. 28, 98) 44 
Frankfort .. 4 Feb, 18,°98) 3} Madrid .... 5 June, 96) 5 
Amsterdam. 3 Aprill3,’97) 22 | Lisbon .... 6 Jan, 25,’91) 6 
Brussels.... 3 April 28, '96) 24 Stockholm.. 5 May 18, 98} 4 
Vienna .... 4Jan. 22,96) 34 | Christiania . 4 Aug. 2, "98) 4 


Rome ...... 5 Aug. 27,°95) 3. | Copenhagen. 4 June 2,98) 3} 
Pusivr,. «v.40 5 Aug. 27, '95) 3 
At other centres the latest recorded quotations are :— 
% 
New York (cal! nev)..1 tol4{ Calcutta, Bank min. 4 
Ditto (endorsed Bills) ..3}$to 4) Bombay, Bank min....... 4 


FOREIGN RATES OF EXCHANGE ON LONDON. 


,. Rates 
l 1 ‘ — * of Ex- Usance. 
‘ ales change 
i I J ero \ug if 1 Wdysst 
R ! Ayre J 479d 90d 
. } ” nGol 3 178 
he Mont i j y ) Slee 90 dys st 
1) ' 1e20 Bong Sng 
H Melbourne 20 par }pmi60 dys st 
Fy t 5 e & pa pm 
Vic \celaicde 9par gpm ’ 
Bs Potarel Caleutt 1/3 )}\ tel'g’ph 
Ne york ; Odysst Bomba ‘ 1/34% ) | tr’nst'r 
Lisbon ” Sich Ho Kong. ljll 4m. set 
Madrid + 40°68 , 2 


“ik 


‘J fo e the standards for gold points of the 
} y | i é ! I 
¥ ! Dollars. Am ICAN. 
vm. unille 5 7 per mille for us 4.89 —5 per mille for us 
20.45—Par 4.867—Par 
20.55--5 p, mille agstus | 4.827—8 per mille agst us 
Lhe ismtest exe ulges are:— 
Fy xchange 25f 234c, or ¢ per mille for us. 
Germar riexchange .. 20m. 40 pf, or 14 per mille against us. 
New ‘ork <change | . : : 
% 3 , 
“Cable transfers’ | . $4.85, or 33 per mille against us. 


THE STOCK MARKETS. 


With the ‘“ House “ closed for two days, and comparatively 
few members returning at the reopening on. Tuesday morning, 
business has this week been on a very small scale. The tone, 
however, has been pretty firm generally, as peace between the 
United States and Spain seems now practically assured at a 
comparatively early date. The Foreign and American depart- 
ments have consequently shown most animation, Spanish 
stock having been in active demand even in this market in 
which transactions in that security are not usually of large 
extent. A considerably weaker tone has prevailed at the close, 
however, owing to uneasiness in regard to the position in the 
Far East. Home Rails have been rather flat for the most part, the 
final results for the June half-year failing to alter the mediocre 
character of previous announcements, The Miscellaneous 
markets have presented scarcely any feature of interest. 
Mining shares of all the leading descriptions have been 
fairly well supported, but without exhibiting any particular 
accession of interest in the various groups. : 

We are informed that Mr Henry Claude Fuller was declared 
a defaulter upon the Stock Exchange on 2nd inst. 

Home and Colonial Government Securities.—\) 
easier tendency in the discount market contributed to the 


strength of Consols after the holidays, but a rathe 
has occurred in connection with ‘pa r sharp fall 


lities to-day 
ere shows an appreciable tall s as othe with we 
riday's closing price. Indian stocks are in fair demand at 
steady prices, a good number of transactions having been 
recorded lately. British Co ion stocks are quite without 
feature, and the lack of demand for them is indicated by the 
failure. of the Bradford Corporation £506,000 i 


ion's offer of 
eent. stock at a minimum of 92 
applications = 


24 
cent. last 
were so small that no allotment wel The 
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Among Colonials some few transactions have taken 
the only variation in price is a fall of # in Queensland 3b per 
cent. Inseribed Stock. ; 





; ~ CLosinG Prices ——— a 





Last | i | ' 
Friday, Sat. | Mon. Tues. | Wed. Thurs.|Priday 
es hinetbahseuin lc des cenicatetio i 
Gons. 23% until 1903 








lk 


many 


then red. 1923/110311 | | (EMO 1 |110§- 241105 141 
Do aa Aug, ¢ 0911 | > 1103 1 1 it 1104 ifaiet ; 

23%, red. 1905 .....- l 43 4 3 \ 441 441 4 44 103 Chee 
24%, red. 1905 ...... 135 4. Og 3 105 4 103 4 103 4 103 4) 
Local Loans 3% Stk. 1094104) 2 --ae 104 1095104 1094104 LO94Op, 
Bank Stock ........ 349) S $55 9 385 9 356 9 355 Gig 
India 34% red. 1931...113 4, ¥ e MS 43 4:3 4113 4.) | 

Do 3% red., 1948.. 106 7 |g (M06 7 106 7 106 7 106 71) 

Do 24% 1926...... 89 90 | 89:90 | 89.90 | 89 90 | 89 99 

Do Rupee Enfaced) 62 4 | 62 4|62 4 62 4) G2 4) ¥ 
Met. Cons. 34% .....115 8 | __—sN5 B NS BS 88 5 Bie 


Foreign Government Securities. — (uite e brisk | 


demand has existed here for Spanish sealed bonds, the » 
gress of the negotiations pointing to an early cessation of 
tilities. They have changed hands at 42}, and several times 
at 42, the price last week having been 39}. Other Intep. 
national stocks have been steady, Italian, Turkish, Egy 
and Portuguese issues all showing some improvement, andone 
or two Chinese loans have also moved up. Very little has 
been doing in South Americans, but prices are better whem 
any changes have taken place. Argentine Funding and 1886 
bonds show a small advance, the others having scarcely moyed, 
Santa Fé Provincial bonds have moved up a point all round, 
Brazilians have gained 1 to 2 points generally, while Chiliang 
remain steady at about last week’s level. Uruguays have 
relapsed a little, though not much in excess of the amount of 
the coupon deducted on August 2nd. 


The following are the latest closing prices, &c., of some | 


the leading stocks :— 


* Making. 
Closing Prices— Rise as 


Pri 
Last Week. To-day. or Fall. July%@J 

Argentine 5%, 1886-7 ........ . 8&8 1. ae 7. + 1 .. Se 

Ditto 1891 Funding.......... 853 + Mh Boi. + | .. Se 

Ditto National Cedulas B.... 32489 %.. SB oo + 2.6 Same St } 
Brazilian 4% Bonds, 1889...... 50 oon Bes @ S .. Ge | 

Ditto W. of Minas 5% ...... 524 - ee ee a 
Bulgarian 6% 1692 .....c.sesee 1 91 2 .. > 2 . % .. BS FT 
Chilian 44%, 1895.......ceseces 6 7 reas 6 .. & | 
Chinese 7% Silver, 1894........ 97 9 ee D> sc 98 .. # 

Do Gold 1896 5%............ 100 - 100 és 0 .. 
Egyptian 4%, Unified Debt .... 107} at - 109 3 ‘. 1} 108... ” 

Do 34% Converted .......... 1034 4 .. 104 S.s + ©... 104 
Prench SW scaccccccecs Sr 2 .- 102 3 of By: 2 .. mM 

OMEN, danccccscvccsivcbece MMO sue ee. L0SQ 
German Imperial 3% 1891 .... 944 49... 94 ea'ee os es) Sm 3 
IE BNE 5b.2600.5 vase veetiede 374 8 oh ae 8 ..— nS oh : 

Do Monopoly 4%.........--- | ae UL? ee 3... 
Hungarian 4% Gold Rentes .. 10] 4 I oa sain ti? ee 
Italian 5% Rentes ..........+. 94 g¢.. OM 4 et ih os 
Mexican 6% 1888 ..........+.00 98 Tab ise ce. 
Peruvian Corp. 6% Bonds .... 3593 a 40} o° 0. @ 
POPORRIONS Ste occ cccscccedsss Ree <a z + + is .. © 
Russian New 4% ..........00.. 104 — 5 + 3 1024 .. 1B ff 
Spanish New Sealed .......... 3 -- 416 423 + ls 84 .. ; 
RUTEION SHG ROOF 00s sivsccccsce 100/ lj ¢ 1008 1} ae ae oo 4 

ee ee 468 6 -- 468 S Z-- 46h, 6 
United States 4% 1877 ........ 12 66.—~(Ci«ww RCSCSCS6, ». owin’s §0 0 

PW goats ens +ecex< ce Ge, 6 ee os chloe +o. 2 Se 
Uruguay 34% Bonds .......... SM 255°) Bm 2... Hae 9% 
Venezuela 3%, 1881 ............ As... 6 a ia. 6: ae 


British Railways.—The traffic returns for the week 


prior to the holiday make, on the whole, a favourable com 
parison. The Great Western is a-prominent exception, asi 


continues to lose heavily through the insensate coal strike im 


South Wales. The dividend at 2¢ per cent. too was evel 
below what was expected, and Great Western stock has ia 
consequence further given way to the extent of 23. The North 
Western dividend was also disappointing, though not to the 
same extent, but this stock also shows a fall of 14 as com 
with last week. Midland and North-Eastern kept steady 
until yesterday, but have since given way in synt 
with the other “heavy” stoeks. Among the Southernety 
Chathams have again been in much favour on 
Forbes's cheerful prognostications at the meeting 

W ednesday. He expressed his belief that holders of § 
Preference would not have long to wait for their 
dividend, and the price of that stock has made anotiter 
record at 119, though that closes a little below that figure. 
The Ordinary has also been in active request, and has risen t@ 
23}. Brighton, South-Western, and South-Eastern have each 
moved up to some extent, but Metropolitan has r 


Seotch Deferred issues are the turn lower on balance, al 


Barry stock has fallen 3 points. 
The traffic returns o 


lines, as given in th Baas ; 
£35,492, 6 n the subjoined table, show an increasé 


equal to 20 per cent., for the week, as compared 
the corresponding week last year, and the three pri 
Scotch lines show an increase of £13,616, equal to 6°4 per 
For the current half-year the English and Irish lines exhibit 
oe of sin et A per cent., while on the Scotch line 
<re 18 & gain © /516, equal to5°7 per cent. The latter are 
calculated from February lst instead of ftom July lst, a 


the case of the English and Irish j 
Subjoined are the lnhens companies. 


closing prices of the impor 
issues as compared with last weak's wore Fo ll 


8 prices. The MaKe 


Prices at the last settlement are also given for reference 


poses : 





f eighteen principal English and Irish 
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as" Denver & Rio Grande Ord. Shs. ie er lid vs he 
ane Price _, Sulyae Joly 12. Do Enstorend Shares anita a a lh a ay 
Barry Detenred Ordinary ...... cu ae to | oe ak eg oe yar 134 .. 
RE 0:2%,0000d ccsner onsen oe. © qa Skee. ae ie ns 2 a eee a: z . hy 
a | I << sates -gdnadis 1B «+ 28 80 ne we ae oe Pw 
Do Deferred ........----+++ Gt + -. S56 ..— #.. S68.. 57% | Mlinois Central Shares... 109 2... MO 2..+ 1 .. “ 
City ond Sout Lesion see senee ¢ " - Se "t vy _sphre “Sana & Michizan 8. Shs. 185 % .. 190 200 se ar 
Great EE ete hin pe aie a eee. a * = “* a + & C Stk + s “* ve 
Do Deferred ...... Seved aes 21g we — oe ae Shares : 
| Do London Extension ...... 70 rs s = ts 2. al | NY, Ontario and an a zm emia = 
| | Guns Rashes i pnsenses iii 1208 @ .. 1208 “ “0+ WM , 0a te a 
reat i hern Deferred eeeves a —_ ee os 
Great Weer = ...00..-.0cce.s lest th! asad i af: 1673. cams os. Bee 
Hull and Barnsley ........... - Se i: — oo a Doby Pr 
Lancashire and Yorkshire .... 148: . St + 1 .. 14%... + 3 
London, Brighton, &c.,“A”.... 1754 @ .. 174 - i me > ‘we 
London, Chatham, and Dover.. 234 2 .. 7..+ os oD © ok + Fi 
Do Arbitration Preference >A 1394 v4 -- 138 @ ..— 1 .. 140 + at 
London and South-Western... 218° 25°. 119 atc. + 14. 290 + Mur 9. 
A on an > oe e« - + ee * 
Metropolitan Consolidated .... 1332 44 .. 138% 9... — @..133 ; tilways. —According to recent 
Metropolitan District .......... a SO .. + ¢.. SW .. 29% | telegrams, a good deal of hostility is being displayed against 
names Suseraee MPEG senses pa es ot ,.-— . ar -- 873 | the Canadian Pacitic by its American competitors, and there is 
North British Ordinary .......: 4a 3. “ = ae 3 talk of an agitation for adverse legislation in regard to the 
oS Beat aa... teteeee wi B+. a ee — §-- a o = through traffic. The market for the shares has, consequently, 
North Staffordahire............ 1264 7% .. 2 ; ‘. 2 tl age® 2: agg* | been rather flat, though there is little change in the quotation 
South-Eastern “A”............ log i... _ lllg .. 113 | as compared with last week. Grand Trunk issues have 


- we b <- 
in =Railways.—The brightening prospects of | fluctuated a good deal, but have been firm lately, and show a 
peace have induced support for American Railway securities | moderate advance all round. Great Western and Northern of 
on both sides of the Atlantic, though the dealing here has not | Canada bonds have also moved wp about a pointeach. There 
been on a large scale. Central Pacific certificates have been in | have been some few dealings in Indian Railway stocks, and 
some request, despite the opposition to the proposed scheme of | East Indian Deferred annuities have advanced 2. Argentines 
dealing with the property. The shares of the Pacific lines | have moved irregularly, Buenos Ayres and Ensenada and 
each exhibit a further improvement, though the latest reports | Buenos Ayres Western being quoted higher, while Buenos 
do not look very hopeful for a settlement of the questions | Ayres and Pacific and Cordoba Central have fallen rather 
pending with the Canadian Pacific, the mamagers making | heavily. Among Brazilians, Great Southern has lost 2 points, 
statements much at variance with each other. A good rise is | while Recife and Sao Francisco and Rio Claro show an improve- 
recorded in Illinois Central Leased Line stock, Milwaukee | ment. Quite a pronounced advance has taken place in the 
Common and Preferred, and Norfolk and Western Pre- | Preferred shares of the Nitrate Railway. 
ferred, and there are smaller advances in Atchisons, Eries, | The following shows the net movement on the week in some 
Southern Railway, and Wabash issues. Among bonds a big | of the principal issues :— 1 
adyance has taken place in the two W. Virginia and Pitts- “Making-up” 
burgh issues, and smaller improvements in Atchisons, Louis- | ee ae oo 
| 
| 
















oes. 
Last Week. To-day. or Fall. Jul Julyl2. 
etkh. . emees -» 218 


villes, Norfolk and Western, and Northern Pacific bonds. pente Sarte sas 218 22 .. 218 22 
r : : : nos an rio . .s Dead ae 26 co Te me 
The following are the latest closing prices, &c., of the more | GUends Avies e0t eees. Ore i‘ 354 wet: ic om. 
prominent issues :— Grand Trunk of Canada Ord... 7 on. 0 oo + &- 7 0 
‘ “ Making-up” Do First Preference ........ 67; 68 j > 69 .. 6&8 
Closing Prices— Rise Prices. Do Second Preference ...... -. > 2 % .. 
Last Week. To-day. or Fall. July26. July 12. Do Third Preference ........ 133 oe ool Pe ee i... 2% 
Atchison 5% Preferred ........ : i an nee See Ges oe Great Indian Peninsula ...... Fe ee. = eee 17% «.. 176 
Do General Mortgage ...... 7, tay i iw & & -s Bee OE Mexican Railway, Ordinary .. 20 ve Mae de i 204 .. 2 
Baltimore and Ohio............ Me .. bce co ce Bee BO Do First Preference ........ 74 ~~ $ a 754 . ao 
Central Pacific Shares ........ ~~ w + ; om be at Do Second Preference ...... Slq 24 .. | ae 32 .. 33 
Chicago, Mil, & St. Paul,C. Stk. 1024 34 .. 1 Ar a ee ey I retectembiecche obs 600 4: 3 43. 42 











HOME RAILWAY TRAFFIC RETURNS. 


| Receipts for Week ) tole ete @ acho 
___ ended July 3. _| Traffic | Cost 


ae | $ Aggregate Receipts this Halt-year. 
if del les | § meme] oe a Ee MO 
3 Bh cosh | : 
4s 
|e 





Revenue 2nd Half, 1897, per 


Gross Work- Fixed = 
Re- ing Ex-Oh'rges 3 
celpts. penses.| 


of 1897. 
iit 
“of 1897.' 
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ree_| 07. | 1905. | 1ay7. | 1808. | 1807, | 1908/1807. 























£ Tee Toe ae See es soe mer weer my ey et ee me ai" es 
OD |S eR, oisc. .dveewverdey dover ve | ce _| 3,861) B,342)115 263 | 134,021)232 bei os x me 7,001, 45,670) 1] 3 
ToL208 @se8a5| 654166) all Si Meeibaion, sscs-rouscrart oer 6,870, 2.783, 9.513, 9.243 57 | 35 | 27,562 “ 18,390} 8,N75) aBissi) yi-sost $1340) a. 7a me 
= + ae \f Furness ositeseseeessrsegsees 5.713) 7,002 20,718) seers ui | 23 sax eenl Le 12,291) 14,718) 4,556, 29,329 tel ion 130 | 139 
\Great Oentral.......6..... ses 3 he | 65,941) } | dae ote E96 . a 
ater bons? £60158, 25 (Great Eastern -............00. 88,196) 37,712:125,896)122'849, 99 [15 | 7a 100) 231,985, 278,016) 148,375) 140. 8¢4] 429,404) 414,820 isetis cect 
2751.657 1686,994 641,485 345 ‘Great Northern .............. 72,417, 61,738, 154,155 127,304/117 /1174) | 264,624, 259,821) 289,137) 266,916) 653,761) 530,737\1,146 
5304,628 2942,360 1486,273 4a | 74 ‘Great Western .............4+. 152,640} 86,910/239,350/250,63)) 93 | G6 | S3,26l)164 479,22 | 477,200| 354,260) 307,510! 813,470) 874,71012,682 
coon bn dane Sexitenetass, 64 | 24 (London and Nork Western’ |187;8091136°798 Saves 315.9381170 aia) gui | Be) Bae ar Btt°46) 1,097,051 1,070°937 1.811} 
{ m a orth- . (187, . “ 4,98 ih i | ys 698 , ,061)t, ily 
Teos'eas! 2Or oUt. 407-088 rs | Le h 67,964 14,655, 82,618) 81,603)(73 {170 | 56,888/185 | 251,996) 260,528] 72,095] 70,823) e000) 320.156 
772 


| Se | ton, & 8. Const 8 J, 156) 
fi d - « «| Oig2L1) 24,553 115,764,112,479 123 [119 | 45,551/121g ; 284,093) 278,071) 92,664, 91,530) 376,757 651\ 
2350,772 1306,209, Sole oh | LY an th-Western 4211) | sasoee 4 | : 128, | Sites | 52) en 1 



































| ndon, Chatham and Dover| 39,268 7,925 47.19% 46,181,255 [246 | 143,954 25, | 125,949) , 524) 164,414) 
oer sro) eee 24 | Ob Tilbury and Southend eon 1,928 9,920) ea 42,238 1564 32, 51,425) 0,092) 8,257; 41,580) 39,660, 81 | 81 
Mae CE) aS eee |e | Ulm, 2,096) 2.0271 | 434) goreLaT | we | we | ae | 6.102, 7,903] 444l 414 
412,825) 180,103 reijnr Se SF (Metropolitan bistaveddoasceeoeet ee | ce | 16, 15,993 282 24 sare pees a > Ta.S4i| Tho) 4) 66 
} } i i> ’ 4 i i oe i * “* “* ’ | ay 
£286,088 2U7B S09 12 68s 48 | 7 \234,1'9/230,1° 2175 |166§, 49,120 87, | 380,683, 371,545) 635/445) 609,924)1,016,126, 061,460/1,354 
Se eens is if 1g0s195, 178°767\417 (110°) amar 273,081) 25%05¢| 435,9K1' 415,662) "P1002 6777708 LieleylL BOTd 
270,955 137,921 66,973 7 74 | Fos! Boas] 1n;o08) S701 76H) SS) arene et (f aorlas| scebe| Srronel Suoi2y| wee] eel ae 
421,135 282,004) 118,166 4 | 42 { ba! 1 | 1,831; 1,526) 2) a iL. ] ~ 6,087, 6,256 aad mon 
* in | “| oz | 1676) 8,088) 21 | 71 | @825)\20p | : ct lee 4 499, 
i546 380,764) 49,192) 18;273! 64/465) 641070\144 |143 | 60,462155 170,440) 173,608) 61,803, 0,083) 251.215) 253-491 
Cana Ser 2a $401, ois go B6u|i2%y| 66608 77 | 11,292) 18,001) Bijtus) 65,420) | 32.408 at ii | ia 
| le Deitel TCH. | bead 3801 | 
| jan 47,212) 46,875) 94,0°7' 91,278'110 |Log) $2,406'158 734,380, 719,49611,257, 411 1,223,737! 1,995,791'1,934,163) a2 
ia tes meme 8 aeeee Sg Sale a, B'S a a Shieh NM ae 
SL ee Ae IDAGH) 3957 14.031) 13.213 2 28 15,807| 1s2jso7| 131,061 $ij06s| 67608) 2as-e761 Zineop 
1924,485, 036,594| 843,689) 1 313) 48,230) 95,755 GIss 3 7G 41,061) oe ve | one |L71,886)1, 
| | lined | 3s! 21826 3,853) 46-| 47 | 26,58\160) | 14,500, 15,813] 2,923 2.048] 36,863) 16.661 
iTS nee 17,690 ar Saas) 2642 oa esto 26 | 10,986 183) se —_ W482; 11, ae a 3 Me mS 
oe as os | | } ’ j 2 of a ; a? s 
a nee weet aoerbeeeecciweans| HR Ra eg) Wee | dt Sl ee aed TB 
54 thern estern. . 2093) } So78 ¥ 
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COLONIAL, FOREIGN AND AMERIOAN RAILWAYS. 
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Mines.—Transactions in the various sections of the Mining 
market have been upon a small scale since the “ House’ re- 
opened on Tuesday, and after showing firmness, the tone has 
been somewhat weak to-day. The crushing returns from the 
Rand mines thus far announced have been fairly satisfactory, 
and although dealings have not been active, prices have been 
pretty well supported. Jubilees have gained 1, Ferreiras }, 
Crown Reefs and Geldenhuis Deep 4, Bonanzas, City and 
Suburbans, Geldenhuis Estate, Henry Nourses, Village Main 
Reefs, and Knight’s have improved , to #, but East Rands 
have dropped ;%,.on. sales by French operators, and there 
have been small declines in Geldenhuis Main Reef, Glen- 


cairns, Goldfields Deep, Modderfonteins, and Randfon- 
teins. Among Land and Exploration issues, Chartered 
British and Consolidated Gold Fields Deferred have 


receded }, the former on the taking of profits after the 
recent srnall rise, and the latter on realisations by holders who 
do not view the proposed amalgamation with the Goldfields 
Deep favourably. Barnato Consols are the turn lower, and in 
Diamond shares losses of } and 4 respectively are shown in De 
Beers and Jagersfonteins. The announcement of the gold 
exports for July, showing a further decline, has had little 
influence upon Westralian shares, which on balance are higher 
than they were a week ago. Ivanhoes and Kalgurlis have 
improved ,, and Hannan’s Brownhills }, Hampton Plains, 
Lady Shentons, and Lake View Consols 7, Great Boulders 
have recovered fractionally since the meeting on Thursday, 
but London and Globes are slightly easier. Apart from 
Nundydroogs, which have receded 4's, the variations in Indian 
shares have been towards a higher level, gains of y having 
taken place in Champion Reefs, Coromandels, Mysores, and 
Ooregum Prefs. Broken Hill Proprietary have remained 
steady at 2}, but Waitekauri have dropped 4, and a further fall 
of 7 in Mount Lyells has brought the price down to 7, com- 
paring with over 16 less than a year ago, On the other hand, 
Mount Morgans have continued to advance, and are ,*; up for 
the week, at 5, the highest point touched for many years. In 
Copper shares, Rio Tinto Deferred have advanced 1, to 284 
on Paris speculation, but. Tharsis have declined }, and 
Anacond is . 

The following are the prices and variations of the more active 
shares : 

SoutH AFRICAN. 


Closing Prices. Rise Closing Prices. Rise 
last) 386'Te or Last To- or 
Week. day Fall. Week. day. Fail. 
Anglo-French . & 22 os SRD acnkincwenws De ws Aan wosee 
Barnato Co lj i A, | JUMperS ......00+- a we be 
Bonanza 43 4 + yy! Knight’s .......... 4¢y.. 44..4 & 
Chartered British 2} 2yx..— ® | Langlaagte Estate. 33... 3}... 
City ASaburbani£4) 64... Of ..+ & | May Consolidated.. 24 .. 24 
Consolidated Deep Meyer & Chariton... 42... 43 i. 7 
Cons.GldFk ields,Def 6x Ss ‘ Modderfontein (£4) 4 .. 45... - A 
Crown Reef 13% 144 + | New Primrose .... 34%.. St§-. 2. 
De Bor s 2h4 .. 28 BS | Oceans ......ccceee Zoo F.. 
Durban-l ley t GF .. «- | PrinoessMetate.... 2 .. 3 .. 
Fast Rand Snes i, Rand Mines ...... 31} io ne a ae 
Ferreira 2 264 .. 4 Randfontein ...... ly.. if o— 
Geldenbuis Deep 9 .. 9% ..+ 3} | Robinson (€5)...... Mess Bion bs 
Do fstate . Sh .. 6 ..+ & | Roodepoort United 44... 44... .. 
Do Main Reef 2 i ---— gx| Bheba .......... , mde ae 
Ginsberg 23-- 22... «. | Simmer & Jack (£5) 4 .. 4a)..4+ ¢ 
Glencairn sa, Ra ka ee fx | 8.A, Gold Trust .. 32.. ie o. 
Goldfields Deep.... 8% .. aff. - rs Transvaal Gold.... 22... 28... .. 
Henry Nourse .. 108 .. 10} ..+ & | Village Main Reef t+ 
Heriot (New) ...... TA. % os beh WPORMERGT o oviccdcvcs 10 
Jagersfontein(£5) .. i oe FR ont & | WOROER coscccsese 
Johnnsbrg Con.Inv, 1 4 .. .. | Worcester 


AUSTRALIAN, InpimaAN, &c. 
Closing Prices. Rise 


Last To- Closing Prices. Rise 


o or | L - 
Week. day. Fall. | Week. 4 Pall. 
Anaconda. ..... vce 4B. 4%..— dy) London and Globe 22/ .. 21:9..— 3 
Broken Hill Prop.. 2 .. 2¢.. .. | Mason & Barry (£3) 33... 33. 
Burma Raby ...... vt .. «+ | Mount Lyell (£3) .. 7%... 7 aac 
Champion Reef.... 44... 448..+ ¢) Mount Morgan .... 443.. 5 id : 
Coromandel ...... ayn. -e dy) Mysore (10/)........ io i * 
Golden Horseshoe 93... 9. ...| Nundydroog ...... ah gk 
Great Soulder .... 17/6 .. 17/9..4+ /3| Ooregum .......... . it 
Hampton Piains(16/) 3 «+ qe! Do Pref. .......; is = que 
Hannan’sBrownhill si - Ry me f Rio Tinto Del. .... 2744.” ag 7. & 
Hauraki (2/6) ...,., 5 .. .. | Thatsis............ -.oe 
Ivanhoe (New) .... ; + WEE Sicacecckest 4h. 44 = 
Kal 7 St = S19.) Waltekauri as 5 omsh 
| Lake View Consols 84).. ft d Rn a 


Miscellaneous.—Several South 
a in market value this wee 
is also quoted ‘higher, but I rial of Pers 
have declined. Guinness’ s ae for the ee een 
very , satisfactory, but» ‘are sufficiently discounted in the 
bes of the stock; which remains: at 610, Allsopp’s Pre 
erred Ordinary ‘is a point’ up on’ the week, but the only 
movements among other brewery issues are sli ht od. 
yances in some Aynerican shares. . Municipal Trust Deferred 
eck es fallen a gyi on now being only £9 per £100 

: e . - . P 
Merchenks ferred, however, is 2 higher on the 


vsual interi ivi 
diese Tn dividend at the rate of 4 per 


African bank shares have 
k, and Imperial Ottoman 


ion that the conipany will benefit f, r 
order in Cuba. Bovrils have fallen all’ sdind te 
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the disclosure of the circumstances in connection with ‘the 
promotion of the company. There are small advances in Ayy 
Classes Laborieuses, Fraser and Chalmers, Hotchkiss Ordnang 
Liebigs, and Spratt’s Patent. 


MISCELLANEOUS. 


Closing Prices. Rise | Closin ; 
Last To- or | tat ae = 
Va Gey. ~—. . ei Be be ay. Fal 
Allsopp. -:..+-+++- on --+ 1 | Imp. man Bank 1145.. 7 
‘haute conetnae 4 ra | ar oa Lon. & County Banklot’ ‘ast “th 
Coats (J an’ Pj .. 62 62... .. | Lon. & West. Bank 56 .. § | ™ 
Gas Lignt, &...... 2994 4..—2 Lon.Genl.Omnibus205 ..25 . ™ 
Guinness Ord...... 610 ..610 . | Viek’rs8’ns & M’xm 


3B. 
Harrod’s Stores.... 44.. % . | Spiersand Pond ..19 , 


bj 


DIVIDEND ANNOUNCEMENTS. 





























| Dividend ‘Corres 
| per Cent. per Annum, | 
Company. Period. To. | oa 
; Maki lasé 
Interim Final. | for Yr, Year, 
— - ————— ——- —— - | ———_— = 
Aux Classes Laborieuses os ne | “a oa oe 
Belfast Street Tramways Half year June |... Th 


Bent’s Brewery .......- Half year, June 3 | 8 
British Insulated Wire Half year June 3! 10 
Broken Hill Proprietary | 


| | 2s p. s. a 
Costa Rica Railway 2nd 

RG. sc Aavbeevess ves ss a6 | 6 if 
Great Western Railway Half year, June 50 | 24 


London and Middlesex 


Freehold Estates .... Half year) June 30| = 5 


) 
London and North- i 
Western Railway .... te | ee = 64 
London, Paris, and | 
American Bank .,.... Half year June 3 6 y 
Machinery Trust ...... Half year June D 20 i 
Merchants’ Trust Pref. 


and Ord.............+. Half year) July 4 
Norfolk and Western 
RIDE. 5.6 ccus phasing Half year June O | 2 p.c. 
R. Bell and Co, ........ Half year’ June 30 B 
Salmon and Gluckstein Half year June 0 8 
Spratt’s Patent ........ Half year| June 10 ee | (an 
Westminster Electric .. Half year! June 30 10 a ow ys 
York Waterworks ...... Half year) June 0 10 | 








Potices and Reports. 


RAILWAY COMPANIES. 
| BALTIMORE AND OHIO.—The reorganisation manacers of the 
| Baltimore and Ohio Railroad Company announce that over 934 per | 
| cent. of the outstanding bonds and over 73 per cent. of the stocks 
| affected by the plan and agreement having been deposited, the plan 
| is declared operative. The time for further deposits of bonds and 
| stock without additional charge has been extended to August@, 
1898, after which date, but only for such time as the managers may 
| fix by notice, deposits of bonds and stock will be accepted only 
a cash payment of 2 per cent. of the par value of bonds andgn 
additional cash payment of $2 per share of stock deposited. Unpaid 
coupons and claims for interest on registered bonds matured 
to July 1, 1899, must be deposited on or before August 20, 
After that date deposits of such coupons or claims for interest will 
be accepted, if at all, only upon such terms as the managers may 
impose. 

BELFAST AND COUNTY DOWN.—The reports show gross 
£60,805, and working expenses £35,489, the former ioe aati 
and the latter £1,087 more than in the corresponding half-year of 
1897. After providing for prior charges, the balance is £24,135. 
The directors propose a dividend on the ordinary stock at the rate 
of 6} per cent. per annum, carrying forward £1,528. 

BELFAST AND NORTHERN COUNTIES.—The report for the half- 
year ended June 30 states that the receipts amounted to £134,713, 
as compared with £130,314 in the corresponding period of 189%— 
an increase of £4,465. The working expenses were 614 per cent, f 
the receipts, and there was an increase in revenue expenditure of 
£4,794. The net revenue account, after providing for interest 0B 
loans and debenture stock, &c., shows an available balance @ 
£51,094. After the payment of £21,120 in dividend on the col 


solidated and 3 per cent. f 3 
£29,973. The aa preference stocks, there will 


ectors recomm ivi rai 
stock at the rate of end a dividend on the o ot 

















per cent. per annum, absorbing £24,000, & 
the placing of £1,000 to reserve, carrying forward to the 
alf-year's account £4,972. — 
, CAMBRIAN.—The report for the half-year ended June 30 shows 
t am the total receipts were £135,398, as compared with 
_s © corresponding six months of 1897—an increase of ££ 
© total expenditure was £87,773, as compared with £78,983. 


item of maintenance of 
but there is a n way, works, &c., shows a decrease of 279%, 


et increase in expenditure of .£8,790. ; 
sevoume for the past half- aon a leateien: ot” £3,505 8 Com 
pane. with the corresponding period of last year, After provi 

fixed thereon and for the interest of 4 per ¢ 












“A,” “B,” and “CO” debentu stocks, there remains a 8 if 
£2,203, which is carried fo ard to the current St eet. 
EAST AND 


7 WEST YORKSHIRE UNION.—-Dividends at the 
ees aeaieges annum on the stock and 4 per ceil. ®@ 
the ordinary shares for the half-year ended June 30 are recall 

mended. by the directors, The revenue receipts in the hat 
reached £6,343, and the working expenses £1,690. 
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Inc. or 
-——First Half-year.—, Dec, in 
1898. 1897. 1898. 


£ £ £ 
Gross traffic receipts 2,527,598 .. 2409414 .. + 118,184 
Workiug expenses.. 1,601,619 (63-3 9%) 1,508,870(62°6 %)+ 92,749 





Net revenue .... 925,979 ?. 900,544 .. + 25,435 
Add bal. brought frwd 15,094 .. 8096 .. + 6,998 
Add miscell. receipts 9,006 .. 10,760 .. — 1,754 

950,079 .. 919,400 + 30,679 
Less deb.&pref.chrgs. 659,941 ., 640,773 + 19,162 


Availableforord.div. 290,138 .. 278,621... + 11,517 
Dividend on ord.stk. 252,946 (3%) 274,025 (33%) — 21,079 


37,192 .. 4,596 .. + 32,596 
Reserved .......+.. 21,079 .. es + 21,079 


Bal. carried forward 16,113 n 





ee 4596 .. + 11,517 
The dividend declared provides for a distribution at the rate of 4 
per cent. per annum on the preferred converted ordinary stock, and 
at the rate of 6 per cent. per annum on the “ B” stock, while the 
amount reserved is equal to 4 per cent. on the deferred and “A” 
stocks. The report states that the traffic receipts for the past balf- 
year show satisfactory progress, and compared with the corresponding 
period of 1897, there are increases of £30,211 in passengers, parcels, 
&c., £41,315 in merchandise, and £35,783 in coal. There has been 
an increase of £38,030 in the expenditure of the locomotive depart- 
ment, and of £32,737 (chiefly wages) in the traffic expenses. The 
additional train miles run were 568,752. The expenditure on 
capital account amounted to £773,184, and a further outlay of 
£700,000 is estimated during the current half-year. A part of the 
company’s new goods depét at Manchester was opened on July 1, 
and a considerable proportion of the traffic to and from the Great 
Northern system is now being dealt with there. The completion of 
this depé6t is being pushed forward as rapidly as possible, and there 
is no reason to doubt that the work will be nished within the time 
specified in the contract. The company is carrying traffic to and 
from Manchester in its own trains. 

GREAT WESTERN.—The following summary of the half-year’s 
accounts compares the results with the corresponding half of 
1897 :— 


Inc. or 
m——First Half of Dec. in 
1898. 1897. 1898. 


£ £ 
Gross traffic receipts .. 4,626,541 .. 4,686,965 . 


. — 60,424 
‘| Working expenses .. 2,881,424 (62-39%) 2,691,231 (57-4%) +190,193 





Net revenue ........ 1,745,117 ..° 1,995,734 —250,617 
Add bal. brought for. 31,351 .. 42,884 — 11,533 
Add miscel. receipts. . 7,578 .. 27,141 — 19,563 
1,784,046 .. 2,065,759 .. —281,713 

Less deb. and pref. 
interest, &c. ...... 1,483,461 1,484,326 .. — 865 
Available for dividend 300585 .. 581,433 .. —280,848 
Div. on ord. stock... 276,145 (23%) 565,160 (43%) —289,015 
24,440... 16,273 + 8,167 


The directors state that the receipts of the ser have suffered 
materially in consequence of the coal strike which has prevailed in 
South Wales for the last few months. They add that the provision 
in the company’s Bill for constructing a line from Marlow to 
Henley was struck out on account of local opposition to the scheme. 
The proprietors will be asked to vote new capital powers to the 
amount of £560,000. 

HULL, BARNSLEY, AND WEST RIDING JUNCTION RAILWAY AND 
DOCK.—The report for the half-year ended June 350th shows a 
gross revenue from all sources of £197,869, a8 compared with 
£177,481. The working expenses have been £112,003, being at the 
rate of 56°60 per cent. In the corresponding half-year the working 
expenses were £108,644, being at the rate of 61-21 per cent. The 
net revenue for the half-year amounts to £85,866, against £68,837. 
After paying the fixed and other cha there remains & ce 
£33,315 14s, which, with £8,951 brought forward, leaves £42,267 to 
be carried forward, as compared with ee aie cae a 
of 1889 providés that an extra 4 per cent. per annufn (amounting to 
210,000) shall be paid to the second debenture-holders at the close 
of the whote year if earned during the year, and the directors are 
therefore at present precluded from pa. t of a dividend for the 
half-year on the preference and conso: stocks until the re- 
eer ined at the end of the financial year ending 

ber 3lst. 

ISLE OF WIGHT.—The report for the eon oes ended June 30 
states that the gross earnings were £17,821, against £18,227, and 
the working experises £7,781, against 28,066. The amount at 
credit of net revenue account, including £1,644 brought forward, is 
£11,715, which, after providin —_— pen on ae 
stock and other prior charges, : ° 
ment of dividends: It is recommended d 
be declared for the half-year at the rate of 4 per cent. perannum on 
the preference stock, 4 per cent. per annum on the preferred con- 
verted ordinary stock, and 3 per cent. per annum on the deferred 
converted ordinary stock, £731 to be'carried forward. 


f period of the preceding year 2 





——First Half-year.——. 








1898. — 
£ 

Gross traffic receipts 2,476,083 .... 2,385,242 .... +90,841 
Working expenses .. 1,375,415 (55°5 %) 1,312,501 (55%) +62,914 
Net revenue ...... 1,100,668 .... 1,072,741 .... +27,927 
Add bal. brought frwd 21,495 .... 29,190 .... — 7,695 
Add miscel. receipts. . vast 689 .... — 689 
1,122,163 .... 1,102,620 .... +19,453 

Lessdeb.&pref.chrgs. 682,031 |... 662,672 .... +19,359 
Avail. for ord. div. .. 440,132 .... 439,948 “+ 184 


Div. on ord. stock .. 418,525 (5%) 418,525 (6 %) 


Carried forward .... 21,607 .... 21,423 .... + 184 
The capital expenditure during the half-year amounted to £405,655, 
of which £109,052 was for new lines and works. The directors ask 
for authority to expend £348,202 on capital account for general 
purposes during the current half-year. The Workmen’s Compensa- 
tion Act came into operation on July 1, and, after full considera- 
tion, the directors have decided to deal direct with their servants in 
all cases which may arise, and not through any insurance or 
guarantee society. 

MIDLAND GREAT WESTERN OF IRELAND.—The net revenue 
account, after providing for payment of working expenses, interest 
on debenture and rent-charge stocks, and percentage proportion of 
leased lines, shows an available surplus of £77,997. The dividend 
on preference stocks amounts to £25,436, leaving £52,560, out of 
which the directors recommend that a dividend be paid at the rate 
of 4 per cent. per annum on the consolidated stock, which will 
absorb £47,400, leaving a balance of £5,160 to be carried forward. 
The increase in working expenses arises chiefly from increase in 
wages and greater cost of steel rails and coal—the latter mainly due 
to the strike in South Wales. 

NORTH STAFFORDSHIRE.—The report for the half-year ended 
June 30 states that the capital expenditure has been £14,933, and 
the estimated expenditure during subsequent half-years is £39,000. 
The net revenue account shows a sum available, including the 
balance from the previous half-year, of £142,752. Preference divi- 
dends amount to £73,250, leaving a balance out of which a dividend 
is recommended at the rate of 4 per cent. per annum on the 
ordinary stock, £4,899 being carried forward. The total receipts 
were £417,917, an increase of £13,373, and the working expenses 
were £236,396, an increase. of £13,007. 

NORTH LONDON.—The report states that the — receipts for 
the half-year ended June 30, 1898, amount to £265,168, against 
£264,808 in the corresponding period of 1897, an increase of £360; 
and the expenditure to £141,922, against £136,801, an increase of 
£5,121, the percentage of working expenses to gross receipts being 
53°52, against 51°66. The traffic receipts have been £247,238, against 
£247,966 in the corresponding half of 1897. The net result of ths 
half-year’s working, after payment of interest on the debenture 
capital and crediting the reserve fund with £2,000, is a balance to 
the credit of revenue of £104,248, from which a dividend for the half- 
year is recommended on the ordinary stock at the rate of 74 per 
cent. perannum, leaving a balance of £7,108 to be carried forward, 
against £6,213 in 1897. 








ASSURANCE COMP#NIES. 

CLERGY MUTUAL._-The report for the year ended May 3lst 
states that 505 proposals for life assurances, amounting to £316,946, 
were received, of which 453, assuring £260,646, were accepted and 
completed. The new annual premium income was £8,449. The 
aggregate amount of the claims was £280,167, including £7,810 
paid by way of interim bonus. The funds increased during the 
year by £26,449, and amounted on May 3lst to £4,014,240. The 
average rate of interest, subject to deduction of income-tax, on the 
invested assets at the close of the year was £3 19s. 4d. per cent., 
and the expenses of management were at the rate of £6 8s. 2d. per 
cent. on the premium income. 


BANKING COMPANIES. 

BANK OF BOMBAY.—The eee for the half-year ended June 
30th shows a net profit of Rs.14,35,336, to which has to be added 
the balance carried forward from the previous half-year, Ks.3,34,509, 
making together Rs.17,69,846, which the directors have decided to 
apply as under :—Dividend at the rate of —— cent. per annum, 
free from income-tax, Rs.5,00,000; bonus at rate of 2 cent. 

r annum, Rs.1,00,000; reserve fund, Rs.5,00,000; special reserve 

und, Rs.4,00,000; bonus to staff and pension fund, Rs.65,000; 
carried forward, Rs.2,04,846. In strong contrast to last year, the 
harvest throughout India proved more than usually bountiful, and 
trade was correspondingly buoyant and active, prod intense 
stringency in the money . The half-year with a 
Bank rate of 9 per cent., rising Bridy to, 13 per cent., which it 
reached at the end of February, and continued at that rate till May 
5th, falling so 8 pee cent, before the close. The average rate for the 
POOMBELL'S (SLE OF AUAN).-'The' répott- states that: inclnding 
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£8,936. ‘a 
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declare a further dividend of 18s 6d per share, which will amount 
to £7,119. The income tax paid by the bank is £481, leaving 
balance to be carried forward of £1,697. 


MISCELLANEOUS COMPANIES. 

A. M. PEEBLES AND 80N.—The report for the year which ended 
on June 30th states that the gross profit amounted to £22,892, and 
the net, after payment of debenture interest, office expenses, 
directors’ fees, &c., to £14,612, making, with the sum brought 
forward from last year, a total of £21,480. The directors recom- 
mend the payment of adividend for the half-year upon the ordinary | 
share capital at the rate of 84 per cent. per annum (payable on 
August 16th), making a total dividend of 8) per cent. for the year, | 
and to carry £7,980 forward. : 

ARTHUR GUINNESS, SON, AND CO.-The directors have decided 
to recommend to the ordinary shareholders a final dividend for the 
vear ended June 30th last of 9 per cent., and a bonus of 3 per cent.. | 
making, with the interim dividend of 7 per cent. paid in March, a | 
total dividend for the vear of 16 per cent., with a bonus of 3 per 
cent., both tax free. The sum of £125,000 is placed to the reserve 
for capital expenditure and contingencies account, £25,000 to 
depreciation fund, and £47,000 is carried forward. A 

| BROMLEY GAS CONSUMERS. Dividends at the rates of 114 per 
| cent. per annum on the 10 per cent. shares, and 84 per cent. per 
| avnum on the 7 per cent. shares are proposed by the directors in 
















th. iv half-yearly report, carrying forward £1,610. 
| G.ARKSON'S OLD BREWERY.—A final dividend of 3} per cent., | 
| making 13} per cent. for the year ended June 30:h, is proposed by | 
| the d tors in their report. The reserve fund is to be augmeuted 
by £5,000, leaving £221 to be carried to the current account. 
CHAKING CR9SS ANJL STRAND ELECTRICITY SUPPLY.—The 
secretary 1! taat the Provisional Order granted to this corpora- 
tion by th rd of Lrade, enabling this corporation to supply 
electric energy in the that part of St Giles and Holborn districts lying 
to th th of New rd street and High Holborn respectively, 
has now been coufirmod by Parliament, and only awaits the Royal 
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| passenger traffic, which was commenced in February 


lost a considerable amount of traffic both for the railway and 


‘available for share dividend. The dividends on the preferenee 
‘ordinary stock were paid in due course, and leave asum of £10089 


3} per cent. to the holders of preferred ordinary stock, and a dig 
| dend at the rate of 7 per cent. per annum (calculated from th 


| struction of the company has had careful and constant “onsiders| 
| tion by the directors, and it is hoped that the basis of a satisfactory 
| 
| 
| 





report for the year ended March 3lst 
states that the ; evenue was $609,384, a decrease of $1,333. 
The expenditure in Chile was $375049, an increase of $40, and 
the net income in Chile was $256,334. a decrease of £1,573. The 
average rate of exchange for the year was 17-52d, as compared with 
17°47d The balance to the credit of the revenue account, including 
£1 020 rrought from the previous Vear, 1s £12,779 of which £4,051 
has b carried to reserve for depreciation and renewals. The 
directors recommend a dividend of 4s per share, less tax, being at | 
t] + per cent. per annum, leaving £220 to be carried 
forward 
EMERALD AND PHENIX BREWING. -The report for the year 
ended May 3ist states that the profit on the trading in America 
amounts to £50,732, after writing off £4,524 for repairs and | 
depreciation. From thts profit hus been paid the costs of American 
management, law charges, accountants’ fees in America, taxes, &c., 
leaving £29,255. Of this sum £9,515 has been paid for interest on 
the debentures. After the payment of expenses of administration 
in London, there remains a balance, including the amount brought 
forward from last year, of £15,799 available for dividend. It is pro- 
posed to pay a further 8s per share on the preference shares, and 5s 











yer share on th 


ordinary shares fox 


the year, leaving £1,099 to be 
_ HENRY BRIGGS, SON, AND CO.—In their annual statement the 
directors report that, after the payment of the interim dividend 
and interest on preferred calls, there is a balance to the credit 
of profit and loss account of £48,233. A dividend of 18s 9d per 
share on the“ A” shares and 12s 3d on the “ B” shares (free of 
income-tax), making, with the interim dividend, a return of 10 per 
cent. for the year, is recommerided. This will allow a balanc 
£28,608 to be carrid forward. ere 

LONDON GENERAL OMNIBUS.—The directors propose to declare 
a dividend for the half-year ended June 30 at the rate of 8 per cent. 
per annum anda bonus of £1 5s per cent. (equal to 104 per cent 
per annum), tax free, to add £10,000 to general reserve f 
earry about £14,300 forward. ene 

LIVERPOOL OVERHEAD.The report states that the gross 
receipts for the six months ended June 30th were £3851]. and 
working expenses £25,376. The number of passengers carried was 
4,472,941, against 4,269,260 in the corresponding period of last 
year. The directors recommend dividends at the rate of 5 per 
cent. on the preference and 3 per cent, on the ordinary shares. 

MIDLAND RAILWAY CARRIAGE AND WAGON. The report of 
the directors for the year ended on 


June 30th last shows 88 
a of £43,207. Adding to this sum the amount bronght ee 


rom last year, namely, £2,549, the sum to be dealt with is £4 
The directors propose to pay a dividend on the ordinary rg 
the rate of 74 per cent. (free of imeome-tax) and a bonus of 10s per 


share, to place to reserve fund £9,37 ; 
and to eacry forward £2.777. 3,379 (making that fund £35,000, 


NORTH METROPOLITAN TRAMWAYS. 
year ended June 30th states that the 
£355,628, and the expenditure to 
profit £54,262. After i 


~The report for the half- 


gross receipts amounted to 
adding the aioe ‘bona fucned 
and providing for debenture interest, the men ascii 


£35,501. it is proposed to , 
subject to tax, carrying £2,004 forward at 2 share, 
of the Tramways Act, 1870, the whole of the debent provision 


to £275,500, issued by the y ceased to 4 esonie 
undertaking after the sale to the London Qoenty Oana phen 
carried out, and in pursuance of an order of the Court of Chancery 
. X deposited with Parr’s Bank, Limi 


of these debentures as they falldue. It is no 


proposed to take power to raise a 5 . 
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on the present undertaking of the company, and a : 
den ~ this pees will be submitted to the meeting. resolu. 
PORT TALBOT RAILWAY AND DOCKS.—The report of the dj 
for the half-year ended June 30th states that, notwithstandj 
strike which has so long prevailed, the revenue is sufficient to 
the interest on the amount called up on the preference shapes 
to carry forward a balance of £1,0 lto the next half-year, The 
spite of the strike, proved a source of considerable cent 
likely to be developed still further. The directors regret that ovvin 
to the dock not being completed by the contract time they hay 























and considerable delay has also taken place in the dredging 
tions. Under the terms of the contracts a penalty is payable by 
the contractors owing to this default. 

SAMUEL ALLSOPP AND SONS.—The report for the year 
June 30th shows a profit of £288,905, as against £260,255. The pay. 
ment of interest on the debenture stock reduces this amount g& 
£222. 867, which, with £2,493 brought forward, leaves 






stock and an interim dividend of 33 per cent. on tho pr 


available for further distribution. The directors propose to 


dates of payments of instalments) to the holders of dofeppeg 
ordinary shares, placing £80,000 to the reserve (raising it t 
£250,000), and carrying £1,453 forward. 

SAN FRANCISCO BREWERIES.—The report for the twelve months 
ended April 30th states that the sales of beer have been 221,105 
barre!s, as compared with 214,838 barrels, an increase of 62§§ 
barrels. The accounts show the earnings of the year to have bes 
£21,400 before charging depreciation and debenture interest. Og 
this occasion no depreciation is provided, as the directors consider 
that in view of a reconstruction scheme it is unnecessary to make 


| this provision, especially as £14,000 has been written off profit and 


loss account for repairs and renewals. The question of the recog 


scheme may now be quickly arrived at. 
SOUTH METROPOLITAN GAS.—The report for the half-yeap.} 
ended June 30th states that the increase of business and the 
improvement in the values ef coke and ammonia, together withs 
further slight reduction in the cost of carbonising, aud some i | 
provements in other departments, have resulted in a surplus on the } 
half-year’s working of £19,463, if the same dividend as the last, 5 | 
per cent., be paid. Including £1,802 brought forward from the last j 
account, there is £168,265 to be dealt with. The dividend payable | 
under the sliding scale with the price of gas at its present figure | 
2s 3d per 1,000 feet is 5} per cent. Following the course approved | 
by the shareholders of restoring the reserve fund to a reasonable | 
amount—only to be done out of divisible profits—the directors 
recommend a slight increase of dividend to 54 per cent. (which will 
divide into even pence for all amounts of stock), and that the 
balance of divisible profit of £4,666 be added to the reserve fund, 
bringing up the total to £100,458. There will then remain £14,265 


t» be carried forward. 


MINING COMPANIES. 


NEW AUSTRALIAN BROKEN HILL CONSOLS.—Telegrain received 
stating that another shipment of 3 tons 2 cwt of rich ore, contalm 
ing 29,600 ounces of silver, value £3,400, will be made and « onsigned 
to the directors in London per P. and O. steamer leaving Port 
Adelaide on the 4th inst. 

MOUNT ZEEHAN (TASMANIA).— Cablegram received :—“ Haw 
shipped 65 tons of silver lead ore containing about 454 tons of lead 
and 5,395 ounces of silver.” 

ROBINSON GROUP.—The London agents (Robinson Soul 
African Banking Company, Limited) have received the following 
reports for the month of June, 1898 :— , 

LaNGLaaGTe Estare anp Goup.—Development: Total 10h | 
feet ; 578 feet driven, 21,138 tons of ore opened out. Mac 
and plant: On the 14th of the month the crank shaft of 
engine broke in two, causing considerable damage to the aa 
and its foundations; a new shaft was obtained after consi 
difficulty, and repairs immediately taken in hand without 4 
and efiected in 14 days, during which time milling operations 
to be suspended. The engine is in thorough order again, and 
ning the 200-stamp mill with every satisfaction. All 
machinery is in very good working order. Sinking of new 
shaft on the incline has been resumed, and 27 feet were 
during the month on the dip of the reef, which continues 
defined. Native labour has continued scarce throughout 
month. ¢ 

Buock B. Lancuaacre Estare Gotp.—Development : Total, 
feet ; 15,061 tons of ore opened out. New main shaft sunk 70 fe 
total depth 600 feet. Machinery and plant all in good order. 
jet condenser with necessary pipe connections has been addet 
mill engine. This will economise fuel and make the ot Scan 
effective. Native labour still scarce, and the supply not s ; 
to enable sorting operations to be started yet. on 

LaNGLAaGTE Star Gotp.—Development : Total, 425 feet; 4% 
tons of ore opened out. Short development due to § 
native labour. Main vertical shaft : Sin ing was discontinued § 
month for the purpdse of cutting station at 620 feet level. THAR 
completed, and sinking of shaft will be continued. Machinery 6? 
plant in good order. 2 

Poraks RanpFonreix Gorp.—Development: Total, 377 3% 
6,033 tons ore opened out. Construction work all comple : 
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to mill was effected. This and the transfer of all hauling work to 
the new central shaft necessitated a stop) of hauling and mill- 
ing work during the change, and. the mill only ran 23-days 7 hours. 
All new plant and machinery is now at work and giving every 
satisfaction. 

South. Ranpronters GoLp.—Development: Total, 708 feet; 
8,632 tons ore opened out. Construction work is all nearing com- 
pletion, and crushing operations are expected to be started at an 
early date. 

Norra RanpronTEeIn GOLD.—Development : 344 feet ; 732 tons 
of ore opened out. Main shaft sunk 39 feet. Total depth, 574 feet. 
Machinery and plant in good order. 

Rosrnson RanpFonTEIN GOLD,—Development: Total, 257 feet; 
6,016 tons ore opened out. Machinery and plant: All maintained 
in thorough working order. 

ZEEHAN-MONTANA.—-Cablegram received :—“ Have shipped 155 
tons of silver lead ore containing about 96 tons 2 cwts of lead and 
13,795 ounces of silver.” 

CRUSHING RETURNS. 


Conn. Gold Recovered. 


a ; (P) 
Profit. 

: ; (Vv) 
Mill, ill. .| Value. 


Champion Reef 
Coromandel 81; 545 
Gold Reefs of Mysore aa 284 36, 320 
Great Boulder Main Reef Ya es 1,200 
Great Boulder Proprietary 1,682) .. plete Beh 3,165 
Mysore 7,320) 5,822' 12,451 641) 13,092) 
New Queen ..: we) es oa 181 
Peeing kann). SPeoparqompte tig. a. | = 357 ¥ 
TO see Jessep o- 758 (P) 

3,140) 3,766) 2,869 ” 
5,922) 4,483! 3,774 

2,200) 2,650} 237 


3,200) 
1,419 


7,800) 10,906) 9,196) 2,754 11,950 
1 1,500 464) 


oregum seereesescesesee 

ive’s Peak 

Progress Mines (N.Z.) .......4......4 
nited Ivy Reef owe ebeeneccocceeoe soe 
Vathi Silverton 

Voalth OF I co tecscchhosnceens i 
‘estralia and East Extension 
Do trial crushing 


Ghe Commercial Times. 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


The weather recently prevailing-has.. been, on the whole, favour 
able to the groming cereal crops, and the wheat plant is spoken of 
as looking well. As regards*the market for breadstuffs, there has 
been little business of interest passing, and in consequence of the 
holidays being in force the attendance of buyers has been very thin, 
and the volume of business effected has been of restricted extent. 
Although supplies of home-grown wheat have been limited, buyers 
have not been in evidence, and values ruled nominally easier. 
Foreign qualities have experienced little or no inquiry, with 
currencies here and there the turn against holders. The flour 
market has exhibited a very deserted appearance, and actual 
sales passed have been unimportant, with values in most direc- 
tions nominally the same. The floating and forward shipment 
trade for wheat has been in a similar plight as that characteristic 
on the spot, there being virtually no demand for cargoes, while to 
sell holders would have had to accept a concession. For a cargo 
No. 1 Northern spring per Evelyn arrived off-coast holders Wanted 
52s, the outside value, however, being 30s. A cargo Walla-Walla, 
off-coast, per Glenpark, was held for 30s 6d, but bids of 29s 6d’ were 
asked, while for ditto same position, per Whittleburn, 29s was 
bid. There has also been an almost entire absence of demand for 
wheat parcels, and Indian are easier all round, sellers to Hull 
offering at a depreciation of 3d to 6d per qr; but buyers, 
however, did not respond. Ultimately, 288 6d was obtained 
for No. 2 club Calcutta on to Hull, and for 
soft red ditto also afloat to London 27s was paid. Grind- 
ing barley on the spot has been in moderate request, and 
although business has made quiet progress, full prices have been 
realised. The cargo market has been quiet, and with more offering 
prices are fully 3d lower. 14s was paid for 15,000 quarters Azoff, 
September-October dispatch, and 14s 6d was asked for ditto August- 
September, with four options, and subsequently 14s 5d was the 
asking price. The spot trade for maize has moved slowly, and 
prices show a slight decline, while cargoes to arrive are 3d to 6d 
lower for flat, 34 per quarter down for round sorts. For steamers 
of American mixed holders wanted 16s 34, and sunsequently offered 
at 16s. Galatz Bessarabian August-September, was offered 
at 17s 6d and afterwards at 17s 3d, and yellow La Plata, August- 
September or September-October shipment, was held for 16s 3d. 
Yor Danubian, November- Decembershipment, 16s 10d was required. 
. arcels have met a slow sale. Odessa, shipment within seven days, 
sold at 17s 14d. Oats, on spot, have been held firmly, but trade 
has progressed quietly, while, for arrival, s quiet, steady tone has 
prevailed. American mixed No. 2 34 1bs Winchesters, August, sold 
at 13s 3d. Beans and peas are quiet of sale, but values unaltered. 
The attendence at to-day’s matket was on a continued small gcale, 
and a general tone of dulness wheat was slow, 
and 2s per qr lower than on Friday last. A sampleof new 
white from Essex was sold at 376, old white quoted 34s to 
red 33s to 37s. Foreign sorts dull, and generally 6d to 1s 
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the week. Flour ruled slow, values in most instances being nominally 
unchanged. Grinding barley and oats were steady, but a quiet trade. 
Maize ruled g y easier. The cargo market for wheat has been 
eee wee buyers are still scarcely in 
evidence. For Evelyn, No, 1 Northern spring, arrived, 30s 6d 
was bid; and refused. Walla-Walla omivel, sellers, at 293 6d, 
Parcels firm. No 1 Northern spring, shipment in ten days, sold, 
50s 104d, and No 2. Club Calcutta, July, London, 28 3d. Maize 
flat, sorts 3d dearer, round unchanged. American, mixed, August 
sellers, 16s 44d, and Danubian, August-September, 17s. La Plata, 
September-October sellers, 16s 3d R.T. Barley steady, Late yester- 
day the Emilee, 11,500 qrs Azoff, afloat, sold, at 15s 103d. U.K. 
rice for Continent, and 12,000 qrs Danubian, 53 to 54 lbs, Septem- 
r-October, at 17s 9d. Oats-held for firmer rates. 
The following table estimates the home consumption of wheat 
— the harvest year 1897-8, contrasted with 1896-7, 1895-6, and 


| 1896-7, | 1895-6. | 1894-5. 
| owt. cwts. | cwts. cwts. 

Imports—Wheat (47 weeks to July 23); 57,619,460, 60,566,200 62,471,900 69,349,600 

Flour * os | 18,129,300. 700, 18,042,000, 17,736,000 

75,748,700, 78,928,900 80,513,900 87,085,600 

Add week ending July 30—Wheat....| 1,372,300) 661,900; 1,522,900; 2,382,000 

Flour 661,900, 304,300, 391,300, 200,500 


Total imports, 48 weeks 77,782,900, 79,895,100; 82,428;100' 89,668,200 

Less exports—Wheat 213,600 =—-:136,100) 259,500, = s-277) 
213,800' 203,200; 230,700; 232,400 
Net imports | 77,355,500, 79,555,800, 81,937,900. 89,158,100 


Add to this the estimated sales of! i 
home-grown wheat 27,376,300 27,112,900; 16,819,200) 23,643,300 


Forty-eight weeks’ home supplies . .. . 105,231,800 106,668,700) 98,757,100'112,801,400 


Average price of English wheat, per s a s a@isa s a 
te! 2810 | 23 8 4 2 
6 7 | 5 5h 5 7 


| bushels, | bushels. | bushels. | bushels. 
“ Visiblesupply” in U.S. centres, bush.| 9,033,000, 17,814,000! 46,754,000, 38,517,000 
ee Sy = in ewts..| 4,871,000. 9,543,000, 25,047,000. 20,634,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended July 30, 1898, and for the corresponding week in each 
of the years from 1897 to 1894 :— 


QvANTITIES SOLD. AVERAGE Pricus 


Wheat. | Barley. | Oats. | Wheat. 


~ 
~ 
- 
o 
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Barley. | 

qre bsh! 
10,701 7 | 
10,882 | AS 
7,839 246 
10,517 
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168 
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THE IRON AND COAL TRADES. 


Work has, of course, been a good deal interfered with this week 
by the holidays, but they have not been unduly prolonged, as the 
pressure of orders awaiting fulfilment was in nearly all districts 
much felt. Pig-iron is in good demand, and makers oceupy a# 
strong position. At Glasgow a moderate business has been done in 
warrants, and prices are about the same as last week. To-night’s 
quotations are :—Buyers, 46s ; cash, 46s 8d ; one month sellers, 
$d more. Stocks in Connal’s Stores (Thursday) Glasgow, 327,284 
tons; Middlesbro’, 94,027 tons. : 

Our Middlesbrc’ correspondent, writing on Thursday, says :— 
Prices of pig-iron remain steady are practically unchanged 
this week. No. 3G. M. B. foundry is nominally 41s for prompt. 
Hematites are firm and in good demand. Shipments are large and 
exceed those of the same — last year. Manufactured iron :— 
Plates, £5 15s, Angles £5 12s 6d. Steel :—Plates £6, Angles £5 15s, 
less 24 per cent. 


Tne Iron and Coai Trades Review writes as follows ne 
from 


manufactured iron and steel:—A good business is repo 

the Midlands, where the demand for iron has been stimulated by 

the receipt of large orders for railway waggon material. The York- 

shire trade is also brisk, and prices are firm. Steelmakers through. 

out the country continue to k orders steadily, and the position 

of trade in Scotland and in the Cleveland district is so strong that 

further advances have been made in the of plates and angles 

by mannfacturers in these localities. The increased 

steel are due largely to the boom Se enng a 
roportion of the output going to shipyards at 

Tyne, or on the Ciyde. Midland manufacturers are 

Sey Gomaed  capenain 

excellent demand both 

In the coal trade prices are well maintained 

demand which ils for steam and manufacturing 

out puts are -but. very little coal is: being stocked, 
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upward tendency. In Durham also, where the supply will shortly 
be increased by the opening of new pits, a satisfactory condition of 
trade prevails. In the North of England it is difficult to buy any 
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ay Te 
diminution of the supply, owing to the long-continued strike in quantity of American cotton reported at sea for Great B F 
South Wales, entails greater activity in other districts. In Barnsley, | (including cable advices to date) is 40,000 bales, against 6,000 
where important extensions are taking place, prices have a firm | bales at the corresponding period last year. 


‘MANCHESTER, August 4. : 


There is nothing new to report this week of the genera] s , 
coal for delivery this month. Best steam coals last week were | our market. The has continued a fair inanaley teen Tne ta 
obtainable at 14s per ton, f.0.b., but this week 16s has been paid, | business has been difficult to work. A struggle is going on between 
and 1%s is quoted for next month’s delivery. Steam smalls were | puyers and sellers. One satisfactory thing about the affair is, that: 
not long since sold at 3s 6d per ton, this week they were realising | there js a large business offering from India. China is not doj 
7s 3d to 7s 6d, as they are so very scarce. Altogether the demand badly, and the smaller outlets are not inactive. Home trade 
is so pressing that sellers hardly know what to ask, and consumers | 4 merican yarns, as well as export descriptions, continue slow of 
are getting me ee ae a — sale, and only comparatively small lots are changing hands, 
employed for the season. e pit mou igan Arley coals Ito a. 
— y steady at about 10s to 10s 64; good Pemberton four- foot Bolton yarns of the commoner carded counts are depressed, 


and seconds Arley, 8s 6d to 9s; with common house-fire coals _{L) Comparative Statement of the Cotton Trade. 
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THE COTTON TRADE. 










































































Aug. |Price |Price | Price | Price;Prigg Stock. . 
4, | July | July | July July [Same Stock, L 
1898.| 28. | 22.) 140) 72 | me. : 
a 7 | iste a Srysta 
LIVERPOOL, August 4. | re Beet, 
z p . sdjisdisdisdisdig@ a al 
Cotton has been in fair demand at unchanged prices, and last | Raw Cotton—Upland middling... .per Ib) 0 3's) 0 343) 0 3,4) 0 342. 0 34, 0 Java, 
’ : . a inese io ; ‘dali | ; / Tate's « 
week's quotations are resumed. In Sea Island no business is re- -- Ditto, good middling ...... 0 34 O 380 58) 0 3310 SR 0 
ported. American has been in improved request, and a good busi- a nena eros ° sf : Ste : i : si . 8 . 
ness has been done at steady prices. Brazilian has been neglected. | yarns No. 40 Mule-twist fair, 2nd quality| 0 20 ey 0 6H| 0 62.0 Gio et 
Egyptian continues in moderate demand. Prices are without i opt eaten aes 7. : e ° ’ 3 O 60 dod 
ee > : . ; 6 in, 66 reed, Printer, 29 yds, s 2 ozs 13 0/3 0/3 on 
change. Pamnen bettas Se’ ome eee ae 27-in, 72 reed, ditto. 5 Ibs 2ozei 3 84/3 83 8 | 3 843 843 ST 
rates. East Indian has been in limited demand at unchanged | 39,’ 6 reed, Gold End Shirtings, 37} aie 
rates. a h bc dull 1 ae a 7. yw ey Renslesd ; $4 ; oS s | 5 84/5 85 & } 6t. Vin 
“Futures.”—The market during the week has been dull but in, 66 reed ditto, ditto, ozs .. | 36 316 3165 COCO 
steady, the closing prices showing an advance of partially 1-64d per a a — — End ‘Lone —. eH 6 11d) 6 1d} 6 11 | 6 11d 6 114 6 _— 
. . Yo ; . =i , SES ’ , , | | a Gow 
lb on last Thursday’s closing values. The closing eee RANE -S «.cyacnancunbaces ante 14 2 | 4 2'4 144 2:4 2142 Guee 
Delivery: American, any port, L.M.C., August, 4 8 ee ee — mee 
3 25-64d; Aug.-Sept., 3 23-64d to 3 24-64d; Sept.-Oct., 3 22-64d ; (II.) Compared with Previous Years. —_ Cerio 
Oct.-Nov., 3 21-64d; Nov.-Dec., 3 20-64d to 3 21-64d; Dec.-Jan., l ae moe 
3 20-64d to 3 21-64d; Jan.-Feb., 3 20-64d to 3 31-64d; Feb.-March, mae) Corresponding Week in COF! 
3 21-64d to 3 22-644 ; March-April, 3 22-64d; April-May, 3 23-64d ; _ enti ieee a “Mic 
May-June, 3 23-64d to 3 24-64d per lb. The following transactions | 1898. | 1897. | 1896. | 1895. | 1894. 1893, pit 
have taken place in Egyptian:—Delivery: F.G.F., Nov., 4 21-644, es De 
4 20-64d, Dec., 4 20-64d per Ib. , lsdisadisdisaisais@ Mayes 
The amount of cotton forwarded this week is 43,634 bales, and | Raw Cotten —Dptant ening... .pet Ib 0 Si 0 43;| oat 9 sii 0 3S : De 
actually exported 5,116 bales. The decrease of stock this week is = vices) toeylng “0 seid c tO 3a! mu 
" _— P b BRE desenenss 4 4 we” 
39,510 bales. The sales (four days) amount to 42,530 bales, of aa Ditto, good fair. es : Hf 0 ak 0 aft oat Oi ; ont: 
which 450 are on speculation, and 1,210 declared for export. Yarns—No.40 Mule-twist, fair,2nd quality, 0 6 O 74/0 74) G og 0 | 08 | Le 
PRICES CURRENT. — No. 30 Water-twist ditto. §|0 6:0 7/0 70 6 0 G0 % |} oft 
5 ee ee ee ee oe one PE eae. pete, Sneed, Peteee, 5 er me Bs u : ala 1 : 4 2 cis le 
ip = | -in, 72 reed, tto ozs 07 14 0\4 ’ r 
| | igig & {same Ft Sa oe tod | 39-in, 60 reed, Gold End Shirtings, 37h Ce 
ae A | he fe || yards, 8 Ibs 4 O88... ..s000-00..02.00- 15 8%) 5 9/5 5 31/5 61/66 } Colu 
Descriptions. | a : -lel TT oS oT | in, 66 reed, ditto, ditto, 8 lbs 120zs ..|6 3/6 34) 6 6 3,6 3\|76 Eo 
Eig 21/8) |g Esl S| s Sel g | im, 72 reed, ditto, ditto, 9ibsSozs...| 6114) 7 0/7 3/7 6\7 3/8 H : 
Sis S S\E\B 8 S52) Ss Ss\ E | sim, 4 reed, Red End Long Cloth, % San’ 
SE GUNN, OHS. Sachen.ssecehds .284cie 4214314 4 314 44am | 
American. aid a) a) da)dajai)aj)a) dia 
Sea Island........perlb| .. \% a\9 hos m9 | 94 0, ja. az. ash 
Florida ditto .......... el | 1} 8 
\Ord|G O|LM Mid|GM ute he Mid ok LM MidiGM THE WOOL TRADE. 
American ..............| 3€4) 35% 3 al SH3) 45%) 42) 4a) 42) 48h) 44 
Brazilian. \Mid|M F Fr. |G F\ Gd.|/Fne||M F) Fr. Gd.) MF Fr.| Gd. 2 ‘ : ‘ . 
Pernambuco, &c. ...... }--|3 o Tv \ 4yh} 4a) -. |) 48 There is an entire absence of inquiry for English wool, trade 
Ceara 4 remaining in the same stagnant condition. Prices nominally 


: . 4c) .. 
Bavevrecceses ovens 2) Se Hh | + |i Gani San] -- |! Gaul 4 se 
EeHEED > hewe sovees oo 90s J: 15 ++ | oo || Stal Op 4¥0 | ** | unchanged, but must be quoted in buyers’ favour. 


Our Bradford correspondent, writing on Thursday, says :—This 


ee |) Seth) Sek ee || 4 ayn) .. i i j , 
aes |) 4h) Sam) ++ |) Sze) 43% is the quietest time of the year as regards the export yarn trade, 


ed le lagla =|" Wa la sal’ 
ea as Sy st) 21 Sh) SB) 2 1 Sg 


Ditto Mod. Rough....| os 
Ditto Smooth 


| 
ee : 
are al 3a | 3a. aa 4 1 and in the home trade is between seasons, so that it not infre- 
steed eee ee cna ss 38 St ‘ at" “ta “ | ah y ott Cts} Ors quently happens that prices show some weakness. It is, however, 
Smyrna, Geosk, Ge. seve] oe | OB) SB] 4 | -- | Sh) S84 | Sh) RY some evidence that the influences that have made for depression 
eau ma | |. | sa | . 6 | 6 | during the past year have about exhausted themselves, that there 
| ** | } ** i 





is at the present time, notwithstanding the holiday spirit is strong 
upon us, a very steady feeling and a growing confidence that the 
worst has already been passed. Business is slow to recover, and 
there is room for improvement in the colonial and shipping trade; 
but men are adjusting themselves to the existing low level of 
pease, and the actual consumption of raw material is, no doubt, 
ar; 


East Indian. Fr} ror! Gd.| 


: 

é 

e! 

Se: 

‘ 
Esse es 
F* 
poee: AE 
6... 

ae oe 

es: Ege ge: S 

coy 2S. 
oes s ie 
lesen 
Carey 
PHWSLLZ y 


» . » Broach| .. | .. | 33 
Sawginned Dharwar. .| 3.‘ 


























375) dia! a f "| SB H “| ‘ ger than it was a few months ago. Fashion, it is true, runs 
Bhownaggar ae 2H 248) 248) ; $H Bit! 3a 3a | very largely upon mohair goods, and there is a woeful lack of orders 
M. Gia'é Bhowns r a : oo Ii 3 3 3 axl atel 3 in the export yarn trade, but the despondent mood is not so preva | 
z Noalj | las | "7 | 98 | 8 | 58} 2x5) Sif) S88) lent. Manufacturers are getting more work, and in the home 
M. Gin'd Oomra, Noi | aa 4 | : x 3a | 34 | 3A} S| oo | aes = moving . a _ Values show no change 
toe 0.2)... | .. | 26 | oo Bee foe 4 i whatever from last month, but the downward tendency seems © 
M. Gin'd Khandeish..| .. | 2g 24 | 5 | Sihl| ++ | 5. .* have received a check. . 
ED nee os) eee cinall ale ee | 23; 23} Sy ee fi 34 3h, 3 oy 
Sepalnete ore Se 3 at sa hve } \-- | sé 
BOS Soe. coenvivt ve “6 eT ws 
Seinde ..... sep entsunel “ei e+ | QE) 235) Say]... || 248) 25 Fi 
en ‘I ‘i i Si $b | a | oh THE SILK TRADE. 
BE Sos esesesesesene | } 3) j | | } , 
Madras” Tinnivally = j | 5a 2 * ise st ® i =a i ii > Market rather better. Prices very strong. 
tern ....| wo se | os | ae | ee | 
Commilla ...-...-+..... Iwod Sit) No. 1, *. os | ps bbe | oo ba a oP 
r. s ** | ee * 


Coconada, Red ........ Fai 
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JUTE, FLAX, AND HEMP TRADE. 
Imports, Exports, Consumption, &c 





























1898. 1897. see Dae vg ane red P stm in the Jute market, which is | 
Bales. Bales. quiet. cutta entries for shipment in July were small when com- 
Haports from Jen Lie Aug aicccecccie ane Tz; MEER | pared with 1897 and 1896, A quict tone prevails, with (prices uh 
Stock, Aug oe jas twang eo 908.870 |. 669,960 changed, — sales ot ee extent, including first Native marks, 
Consumption from FO Sestdeeet 2,068,632 2... 1,959,81 new crop, August-September shipment, £10 15s, to Dundee, closing | 
These figures show :— sellers at that price, or rather ee. ” big 
An increase of imports compared with the same date last year of...... 484,450 - qeang. 3 reported in the Flax market, few orders 
An increase of quantity taken for consumption of .................... en i 
ae decrease of eaveal exports inabulblitysanebsevckserdencdtccvacieunka 6,630 | BB anger Hemp has been firm, but rather quiet. To arrive, the last, 
In speculation there is a decrease of 4,650 baies. 238,910 | sales effected were at £29 15s, August-October shipment, pes. 


’ steamer, and buyers of the latter 
The imports this week have amounted to 9,240 bales, and the tals, ofl tha cee ethak Me Lee 1a jon. ame OR 
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FOREIGN AND COLONIAL PRODUCE MARKETS: 
Mincing Lane, Friday. 

SUGAR.-There are not many sellers of Beet, and the Seoeieet tes 

been firmer, at some improvement. American demand has not, 

however, revived. The last analysis of the beet plants in certain 

of the Magdeburg districts shows an increase of saccharine, but the 
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Rerixep.—There has’ been more general demand from the home 
trade, at last week's rates, and Foreign descriptions are rather firmer. 
London yellow crystals sell at lls dd to-lle 44d. A large business 
has been done in Clyde pieces at full to rather higher rates. Say's 
cubes now sell at 12s 9d, f.0.b. 


Bret.—The latest sales show 1d to 1jd advance for the week, and 


total yield of sugar is not likely to exceed last season’s. A moderate 
amount of speculative business has been done, and Foreign granu- 
lated is firmer. At the public sales of crystallised West India, the 
small supply of. 4,100 went at firmer rates. Trinidad, 13s to 
13s 744; Demerara, 15s to 14s 6d; and a few parcels by 
rivate contract. The visiblesupply of Europe and America is now 
,709,140 tons, against 1,745,300 tons last year, and 1,765,880 tons in 
1896 at same date. 
Imports and Derrver:es of Sucar into Loxpow from commencement of the 
year to Juiy 30th, with Srock remaining at the latter date. 
1898. 1897. 1896. 1895. 
Tons. Tons. 
Delivered 


138,000 
— -- 121,700 
x ee -. 38,800 
Stock, United é oa as +» 126,600 
Cane, Jaggery, per cwt .. / 7/3 ee 73 -- W376 
Crystallised West India.. 12/6 14/6 ll) 14/3 .. -- 12/ 14) 
Beet, 88 %,f.0.b......... 9/4 RE 1 .. 99 9/104 
Java, afloat, No.15 to16.. 11/6 12/ 10/310/6 .. 11/612/ .. 11/6 12/ 
Tate's cubes, No. 1 15/ - 14/6 16) 16/3 .. = 16/ 


include 88 per cent. to refiners, at 98 44d ; October to December, 
9s Gd to 9s 63d. ce 
To-pay's CLosino Paices in the Propuce Creare House. 


Aug. Oct. , Uct.-Dec, Jan.-Mar. 
wae SS OR GT a 


COCOA.—A few public sales are declared for next Tuesday, and 
the holidays have prevented business by private contract.. The 
market is firm. Fine Ariba quoted 85s to 86s per owt. 

COFFEE.— Prices are without material alteration, and public sales 
have been small. On Thursday, 1,470 bags Costa Rica consisted 
chiefly of poor qualities. 1,048 other Foreign included fine 
ordinary foxy Salvador, at 43s 6d to 45s 6d; New Granada, at 
40s 6d to 54s; grey, 57s 6d to 668 6d; and bold, 88s 6d. In the 
Terminal market a quiet tone som. with heavy receipts of 
Santos. 22,150 bags Java are advertised for public sale by the 
Netherlands Trading Company on the 9th inst. 

At the public sales to-day 1,281 bags Costa Rica brought full 

(Continued on page 1173.) 
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Commercial Times.—Weeklp Price Current. 


The rrices in the following list are revised on Friday with the assistance of an eminent firm in each department. 


LONDON, Fripay. | DRUGS—(Con.) * 
ARROW ROOT—per 6 4 4 | Rhbrb.,China,frtogd 1 
6t.Vincentcom.tofm 0 19 44 Senna, Tinnevelly .. 0 
(OCUA—duty “.> | DYE STUFFS, &.— 
Trinidad, grey to fair Galle, China, per cwt 53 

u4 | Safflower, Bengal .. 60 
ee Bengal .. 20 


ee es 


. | “hes a 2 * * Geneal-Sardah, p lb 11 
shire re 

f.o.b. Liver Sueslenbuar — 10 

Fhocte 0 ; —— a nane 3 
sa 6 oe ung! r & Oomely 

Nail’ rods’ a Chins» Teatlee, Supr 0 
Rails Steel, f.0.b. satlee 4&5 

Welsh Ports .... 41 
do Mdisbro f.o.b... 4/12/6454 


Reotch pigiron,cash 46/6 
Cleve'an 40/84 


wt ont Oe 
mene 
~ 


oo 
eor 


| French loaves, f.o.b, 12 
rnch cratlaNo 3c.i.f 10 
erystis, ¢.i.f. 11 


G 10 
| Fine Feh.cubes,f.0.b. 12 
| BEET—Germaa,f.o.b 9 
| TALLOW—per ewt, 
Petersburg, YO .. 0 
Australian mutton 21 
do beef .. 19 
BOE vic deenices’ 
} TAPIOCA—per Ib, 
| B. I. flake,fair te fine 0 
| ri r owt. 11 
im,p.bl 23 
1 pf] 


| TEA—duty 4d per Ib 
Congou, new season's 
Medium to good ., 
Fine to tinest 
Souchong .. 
Good %o finest .... 
| Boented range Pekoe 


pa Oprs. he: 
} son, com. to fair. . 
i Good to tine 
Young Hyson 
|” Good to finest .... 
} Tudian and - 
} Bkn. and Fannin 
| Good to fine .. 
—— ee ie 
> good neet 
Pekoe Souchong .. 
Do good to tine 
‘ekoe 


| TIMBER—Timber & Hewn 
Wood.-Dantzic& 
Meme fir, p. load 44 
Piteh Pine Timber 62 
pel vlna. loge 08 
ne, 
omall 


-oO 


Good to fine 
Grenada 

Good to fine .....- 
Ceylon, good to fine... 74 
Guayaquil Ariba, fine t3 
Sahia 74 
COF FEE—duty 14d per tb 
Oerylon,sm.& low mid, 70 

Middling to fine .. 98 

Liberian 5 
East India 

Do beld 
Mysorc, fine marks .. 9 
Mocha, lo g berry .. 71 

Do., short berry .. 78 
Jeu ca.. oW totn.ord, 8 

| Low midto fine. .. 66 

Costa Kica sm tof or 37 
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| Lead—Eng.,pigp. vor 12/16/3 12/17/6 
F , soft...... 12/160 0 0 | Japan 4 
Quicksilver pr. bottle 7/12/0 7/12/6 | Italn-Raw,fair Milan 14 
Spltr., Silesian pr. ton 20/26 20/50 Organzine-Medu 16 
Tin, English ngote 7510 74 10 | 'irams Milan 3thrde 16 
| Do do, bars 76 10 7510 | SPICES-Pepper blacx—per I 
72AC/O71L4/5 | Penang.... ...00. 0 
Singapore 0 

0 White, Singapore . 
8i 0 


o oo oe 
ERRoocoSohooosc” 


ACOACOOCCAUCOSOD OO 


= 


° oovoe 
nm 
eocor BOO °o 


a 
e Scoswmoococok 
a 


ELEPHANTS’ TEETH— 
oft 50 lb & upwards 46 
FLA\—New crop £ 

per ton, c.f. 
Riga ZB. ..... 000s 
Pernau 
Petre Bjtsky 
FRUIT—New— 
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| Zine, English, Sheet 23 
| Antimony, per ton ,. 36 


OLL8—Fish— 
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Penang. .......++0« 
Pimento 


0 

0 

Low mid to mid., & | Clnnamon—lstCeyln 9 
0 
0 


Good wid to fine.. 76 
Central American .. 35 
Low mid tofine .. 55 
foxy descriptions 4 
Coben & Vera Paz 65 
} Columban,ni ¢t gd 62 0 
Soitgu: to hrdgry 42 
Miced brprhgr & 
Frir +o gd Cucu a 32 
Bautos, fair to good, 
average quay 


SEX 


~ 
“gore ooo oooco eo cocoos 


COCO OOCOOOCOOOSO SCOOoAoOoOoSO 


2nd do 
Do 3rd and 4th.... 
| Cassia Ligneaunwkd 61 
Cloves—Zanzibar.... 0 
Penang 
Ginger—per cwt 
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oe 
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| Olive—Spanish 
| _ Mogadore 29 
Seed, Linseed, p ton 16 10 
Rape, refined Eng. 23 0 
Brown, English .. 21 19 
Cotton seed, Orude.. 13 10 
| Cocoa-nut, Ceylon . 
| Cochin 2 
| Palm (Lagos)........ 
Lard, American .... 
| Petroim. Oil pet 8 ibe 
Water-White...... 
Oil Cades, Lusd. 
per ton 6 
Awerican (Westrn) 6 
| Oll Beeds— . 
Linseed, La Plata 35 
Bombay pr416 Ibe 36 
Calcutta pr410lba 33 
Azofi, Liack Sea 32 
Rape, Caicta, brwn 33 


PLUMBAGO, Lump, 
Ceylon, gd. tofn. p. cwt33 9 
PROVISIONS— 1800... 
bntter— | lst brands | 1801.. 
Irish | io bhde 1693... 

1 


896... 

Corn spirits, ye 1d 
Spirits, fob Ex pa 
alt spirits, duty pd 
German spirite...... 


SALTPETRE— 

| Bengal, perewt .. 14 6 
| English, retined .. 19 6 
Nitrate of Boda 7 


a colewrcoocoo”™ o 
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“2 0O ™e Gt Gt 
NM 


ne 

es, y, Layers .. 

Raisins, dty. /s per cwt— 
Valencia .. 0 

Belected 
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27 
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Acid, citric....per Ib 
Nitric .. 
Oxalic 
artaric, English. 
Alum, ‘ump, £5,12/6,Ground & 
Auinonia, carb, pib yu 3 
Muriats,p. tn Reh. £20, Wht.é 
Bulphate .......66. &¥ 760 £93 
Arsenic, lump, p ton 0 0 
Poweae sscesscceaiae © 
Ashes, pot, per cwt.. 21 6 
Pear! do do 33 6G 
Bleaching powdr.p.tn,26/10/0 
Borax hugl. ref. wt 15 
Crean tortar, Crystl. 74 
Powder 
Caivines . seeee 
loaine........per os. 0 
Pctarh, bichrnt.pr 
Chivi ate 
Pruspinte.......... 0 
Sulphate... perton 97/6 1 
j-Avetos ... -perib © 
ba.-Annoniac prowt 33 
Boda Bicarh., per ton 7/5, 
Ur) stascakobipptn 62 
BIG o.s<peeksens ae 
Caustic s0sseep. cn 
DUZAr ichu w ute, CWL UO 
ete 
PORGGD oc. sccencend 
B ipuoce Quinine 
Howalcs and Sons 
pet o2 Vials..... 
In bul 
Geral 
Sulphate Copper,p ctai6 
Zinc, cut 18 


oe 
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Mace per 1 
Nutmegs,good to fine 1 1 
Smail to medium,.. 1 
Chillies—percwt.fair 25 0 
SPIRITS—Rum,p pf.gi.duty 
Jamaica, per 

bd, 0to 36 0.P, 

Fine marks ’ 
Demerara, proof ,. 
Leeward isi., prf.. 
E.L., and Mauritius 
Brand, ety 10 10d 
o. Vat 
1889. 
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36 
Oranges, Val selected 
» ordinary .. 
Lisbn.&8. U bes, ch 
Palermo ....per box 
Lemons, Palrmo,p. bx 
Messina, selected. . 
ane. half cheste 

Nuts—Breelona, p.bg 24 


| GUTTA PERCHA, 
r lb s 

ake P—Per ton 
b. Petersbg., clean .. 
Manila, fair, on spot 
JUTE, good to fine.. 
Low to fair 
Coir Yarn, gd. to fine 
Common to fair .. 
HIDES, Ux&Cowp.ib 
Baited,B.A. & M.V. 
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jan teak 20) 
nsct.igs.18ft cube 90 
) Deais & Sawn & Prepared 
porgar Petrs. std £5 
Swed good .... 1 
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Normandy ........ 

Danish 

Brittny. rollsdoz.lb 9 
Bacon sngd.—Wtrtrd 61 


Limerick .......... 58 
Continental ...... 
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PaE covcoee 
oye Mauritius 
, adagascar .... 


i Cape 0 
| HOPS, Kent 1897 ewt 80 
Uther bug lish co | 
iINViA-bU DBER—ib 0 
Shear 
Ue per — 
consuming kinds 
Bengali, good to ine 
Low to gd.ordinry. 
Madras, Veiore...... 


Canadian.......... 5v 

American ........ 27 

| Lard—Lrish bladders 40 
Do kegs. . 
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Abisea, China, ‘etarli§ 
Balsan,, Peru..perib 9 
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u is London Stock Markets Price Current. z a 
bt ——- 
7 . | FOREIGN Ament 
ERITISE FUNDS fe. CORPORATION BONDS —Con. _P FOREION BTOOES, fe — &e.—Con. STOCKS, Amon 
no Wa ey eee eT a | Sa lao S| 2 
es Dividend <i} Next | Dive | EERE! 
4 i, : Due. Name. a Stein. Es come dents 2 Drew, Name. Price tends (gene, Name, ie 
f ie. Quarteriy.. Console 2} % until 1903, | ae Ss a) : 
; 4 } y.. Console Sah ete ep 16 E a*|Pnee | | Be | “ l, get! 7 % | 1,966, 
rig re! h ‘a. BY tr. Apr. 
‘4 a © a Z, ved veeteveees eg ove s wir Debentures 11s i ¥ a. Sly. \P & 6 | 68 es | an. July) & Inte 
, é «(26 7, red oa 1008 babh oases (Prevent .) Har. Bd. Gtd M iP. orD.| an. July f ’ 
ri iy +2188 7, Ted 1008 ss “joigl tem 20d 6 (Lyttelton (NZ) Harbour Ba 1929)125 27 oan aBrs.. 44) 49 63 an. aly) ° =, 
7) Feb, Aug.. Annis. 1906(RedSex Tel) 71 8 4 |Bfelb. & Brd- of Works Debs 11 P.orD.| "#5 Loan 16163 (Apr. * 
Loan 1908 109 i1 neDec! 1 1,250, 
F a April Oct. .|Canade Gov. Inter: 25, to 7 bourne Harb. Trust ‘1921 103 5 Ap! Oct} 1 Bord | is | eh | ve 16,782, 
£ Do. + tee eeeewenernee } a hea ee oe | 
3 ¥ ez oe Do po’ ponds, itp oy $2ns S i, Binw suites Siesyavia gnetig 16 {i pl Oct Prior lorDwe! DoW ofMina : oon an. July . ue 
f det.. arbour Bonds ...... a4 é 
: .. t..|Feypt. Govt. Gta. 321 1105 7 (6 |New yPiymouth Harb. Bd..... ‘ reese s ora, 2 el ae 5 | 86 60 Coun Bonds jaya | oi 
- ies Sel Vd Diritins 3 % Stock ....) it 13 16 |New York City (Ex. 4s 1d).. Hon 2 5 ( ‘ b. ° ¥ orD. [BuenowA | RAILWAYS. 300 
; a4 5 cb, Au Nae er oe 8% Becks 89 lowe , old Bones iisarcciltetel 30 40 a ie ¢ oe se ORDINARY SPARES AND ' 
4 : pril Oct. ./Bank of England Stock 258 §9 \6 \Oamaru Har ‘ O $2 laploct| 1 |*Bept. | Dols ....61... | Stocrs, = 
' La Rs erly. . India Stock 34% red.1931/115 14 (6 \Otago Harbour Board, 1881 . ./1921 114 1 | Nov. (Bulgarian, 886 | 93 3 Present RE 
a ; Do Do Stock 3% ed. ese) ats 0? f po Dehestare a ae _ ve ; eae : wee’ | Dos M 86 6 61 3% jAmount,| Name. wiv 
fe as? Se Do Btock 247, re SEED sieve cavuccd J i 
E a ’ Feb. Aug.. R pee Papr. 5 Haim os OBOE Be IRTUEORES . oicc ec cccdceccgsees a me : ®. a. Pap Chinn, ime iS & bo —;{ 
. a Feb. Aug. Isle of fan 357 NOL_3 jf (Timaru Harbour Board Deboigie 10 7 eT. | |PiorD.| Do 1827 63 06 | S662 Barry. oon 
, rs — an P : 
| 2 “CORFORATION STOCKS. ‘ Westport (N-Z.) Harbour Bd 1826 109 11 se SP mae. | ho Som! Le; Ba spi ca Def. Ord be 
: ited lo ao ee pone Bal | 9¥ Jaledonian Cons, . .. Y 
. : o 7 TO ee EE eins: Jaks ‘ o ens ~ JApl Oct! .. .. | Dol oo #3 8 | 9787,860 Do Pref. Con. Ord. 2,946 
Aa Present : a mle | bubject to Drawing ‘Ja. Jiv.| .. .. | Do 186 .... 5 | 15 75 9.787,850 be Def. Con. Ord. 1,639 
¥ 4 Amount Sonne, LOANS, AND. Prices CCLONIAL & PROVINCIAL May Nv ee .. |ChineseBilver 2,508 026; Do Def. Ord. No. 1 HT: 
% “ 4 RUSTS. Z . ES | Loan, 18947 | 97 $9 0 C00!Cardiff Pref. Ord 1, 
ae 4 16,961,638 Metrop. Con.. 1929*...... 3h 118 18 | GOVERNMENT SECURITIES. |JneDec ae “ 6 os] 05 7 | 225,(00 Central London £10 Shar a? 
a i 10,460,000 10 84, Btock” ........ 3 108 10 Gold 1896 § 630,000 City and South London. . 1,892 
‘ a? ( 6040" 94 0647 | |Apl Oct Sanindwgs DoGoldl 100 1 | 3,240,799 East London Cons. 
a | & S200‘ CCC|Lanelon Clty, 1600" 7.7... fl 9495" Jeng Dividend} ame, Pree ++ (Golmbiany ex. 96) 174184 | 2'642,000/ Furness, Con, Ord. 1707 Ui0e 
4 { "483,700\Com., of Bewers (City of Len \CpMy9l in| ane! “7 7 ™. | 22 24 | 4,92/,920/Glnagow & 8 wy. Pref, i 100 
3 So ie London), 1905" ...... —_—_——— OO — | | de Gh. ntsc teens , 
mw fe * 5 1,616,200) Cor. of Ln, bas. w7-1802* § 99 102 ri 94,760 Ja. & July oom. Sar. % 96100 (9 = ae oars i $) 208 | 2.286.030 ee Seeatal Pret. Ord. Lo 
» %, <7 ’ SORE, BUAB caccececes ee Oe ee Tn Seren , haa” ME wns ss ce cnene 
[7 =a 819,000 Detentures* ""...”.... 34108 -€ | 196,800\Ja. & July|BritGulanain 4 (114.17 Ja. Jy. fro mIsi7 oink. sae S | BER | 2420448 Do Ord. Stock, i8di: 1,386 
if » + hoe 1,250,000! eb. Stock, 1927-£7" 24,95 97 } 600,000/Ap. & Oct. Can. Dom. Rly JneDec ee O° TE aati Lee Do London Exten, 150 
ae - fo 3,650,000! Birmingham Corp. 16" 3h 114 19 SE so wer ci 5 1(7 10 |MayNv) .. ++ _|RenadocRew Trl ot 72 12,572,886 'Great Eastern urd. 22% 
+ i 2,000,000 Do do, 1947* .... 3 1(8 31 )7,€82,200\My. & Nov! Do 1904-668 4 105 9 E oa Unifd. “| 109° 10 920,153 Great North of Scot 6,04) 
i . = * 600,000 Pog" .... ; 34 $1 95 +317, 80)My. & Novi Do Inse. Stk 4 (33 3 ite By + hsp —! ae 9,90, 387 Great Northern Pr 22 
¥ " 3 (28,130! Blackb Irred 34126 J a. & Jul do Red. 1910 4 | , , | 7,272,< 0 erres oe eae 701 
- > , he 837,004 ho ee "Shor “S |s0e3,816 Ja. & Juiy| Do Insc. 1910 ¢ |108 It Fee: surlorbs Do, ke 3 iss 4s | Piee2r Dek bc tyne We 
a : if’ 600,000 Bradford, 1964* 3 106 10 435,100 Jne. & Dec! Do Dbsi909-34 34 106 JneDec| Pur orDwg pan 41102 4 | 1,169,275 Do Bl until 6 7 ispd. 3 7s 
; , ges 7 874,£07| Brighton Cor, Red. 1946* 34116 18 |},564,900'Jne. & Dec Do dolnse.8k 34 1€6 3 Apl Oct .. - {wo . [24,386,202 Great Weste ™, © we 1,26 
7 on 1,202,012 bristol Corp. Deb, Stock 34127 33 | 641420 Ja. & July) DoRd.1910-35 ¢ 108 10 (Ja. diy.) 1 Dec. (RntreRios, 86 6 2 2 2,664,383 Highland, Ord. Con. ....., 1,36: 
4 H ae 1'166,200) ar diff Btock, 1936°...... 34.114 17 1.466.600 Ja, & July! DoIns,1910-354 |ice 10 & diy. 2) Riek. De Mae iG | oe by | 207600 Hull, barnsiey, sc. 8 12,61! 
+ im 375,000}( heitenbam, 1971* ...... 3 104 7 10121 \Ja. & July; Do red., 1938 3 103 & ja. diy. ure D & DoC.ofParanaé) 20 25 16,740,996 6| Lancashire & Y¥ = a 11,65¢ 
\? i at 40,182 Croydon Corp. Irred.* .. 34.126 31 000, 000 Ap. & Oct.) Do Ins., 1947 24| 92 og |Ja. Jly., PurorDwg DoC.o 3,404,£44 Lond., Brighton 22,671 
.. eo BUU,LU Ler by, 1920-50" ........06 3 106 7 |.:175,30C/ Ap. & Oct.|Capel900 1zdgeag1c7 9 34 Jly. Dec. Greek, 1861..6 | 37 38 | 9'602.710) DoPF. { Df. rev on 6,14 
i 1,065,085 |Joublin Red, 1944........ 3411. 14 | '6¢0,600 Jne, & Dec| Do 1879... 43.1c7 9 }Ja.Jdly. . | Dec. Do 1884 .... | 37 39 | 9'602,710) DoDf. { untile he 2.28: 
$i e ie 500,000 largow 1925-4 veees 24) 94-96 | 449,900.Jne. & Dec) Do 1881...... 4 106 8 {API Ovi . -. | Do rates . = 395,39! Do Con. Rights Certs, 6,660 
T Oe 479,400 ts vadersteld, 1934"...... 3 305 7 | €62'300ne.& Dec) Do 1917-83 °° @ {Ile 14 Dec .. as he a a | a2 a4. (22/259,282|Lon, Chatham & Dov, Arb! 86! 
Re . ee - ULC Hull Corp. Btk., 1943* = 34175 30 [1,090,852 Ine. & Dec} Do Inse. 1883 4 112 14 |/a, diy. Put “Dus Do Fag. Ss [4 43 eta ese pond: & N- Western, Cony ote 
A Saar skit pn Oe st ae Dea ee Be Rouben ¢ Se Uy | IH Ganon || Bostas RG EE Om ts 
a4 , ? by 1,5.67,388 Leiceste r, pers P ceveste 34112 16 |,151,247 Ja. & July Do Con. Ins. 34 108 11 a. 3. we 1896 Hawaiian CS 7 | 2,304,850 Do Def. Con. Ord. 27°77" 2:70 
; ‘hie eee'e00! | rn ‘ rp. Btock* a + = 100 Pek on eh ribed ; iN 0 i ee GuldRentes 4 (lol 2 1830) ised. oo ry, ke, Ph 
r 06, HC iverpool Sor OK 129 32 eb ol 38 ¢ 7 ) « 261, etropolitan Cons. . 
: Ye a ae 738 Man po ter ¢ on aneane 4 143 49 |.,460,000 My. & Nov Do Inscribed ; 164 6 /Ja.Jly. .. 1 Apl. Hunesty, 1895 3 | 89 Gi 2,640,914 Do Har lus Ls nd Stock.” 2% 
j + i ’ 997,480 Do Cons. Ked. 1928 3 i02 5 | 11E,700\Mar. &Sep|FijianGy. Deb 44.101 7 |J@ dly... | *Dec. |Italian ar 12 | 2/260,000! Metropolitan Dist. Ord.. 20 
3 a i 5) 7s 9) bo Red. 1041" ........ 8 108 8% 41,098,139! Feb. ‘BAue Jamaica con ? 11678 Wa. Jly.).. | *Dec., Do 1862 M 34,916,386 Midland, Pref. Consol Ord 1,80 
; er 001000 Middiestrough* ........ 38102 & | 346,200Ja, & July|Manitoba 1910 § 111 13 rema, Rail. 6 | 88 «fF 34,916,385; Do Def. Cou. Ord... ee 
oH ' é 2" 633,620 Newcastle, red., 1936" .. 34114 17 480, 749 Feb. Aug. Maurits In. 1987 4 12 92 JneDec .. - \JMPOR ..+0- : roe : 6,741,371 North British Ord Pret. 3,00. 
; L % ¥ 224,600 1 © lrredec = Stace 33124 30 | 758,700 Mar. & Bep|Natal ........ 44117 19 Qrtrly. ¥ 1865 moxie = 6 4 ee Do Ordinary . a4c 
4 2,850,000 Nottingham Corp, Stk." 3109 13 } £%4,781\/My. & Noy) DoCons. Insc 4 116 ig |Qrtrly. PurjorDwe Do _ 1893 | 954 64 27,094,027 North-Eastern, A231 
3 : % a 450,000 ity ma wth Red. 1942* Oa : 108 7 ae one: & Oct. De ; do 4 So » ie .. os = n° ee jo. 2,020,400 North London’ C as 
; ; : 7 ( ortsmot orp. , « é ee ** . . 0 
:f % 5 486.710! Leading © ory Biock* .. 33127 81 | '650,000Ja. @ suis.) Nwfdind. toe ie 9 £8 Silver ....5 | 5538 | ‘499,011 slatyeasy rd, Con & 
4 ae 366,070 ettield 1925-36, , Ked... 35111 17 | 320,000 3a: & July) Doin 1913-38 4 7 }Ja.Jly, .. |. Niergua., 18864 63 47 | 9.762,330/South-Kastern, Urd “oy , 
t 4] 1,432,060, In .+. 3 163 6 42,006,200 Ja. & July|New 8. Wales May Nv Pur/orDwg Norwegn.1886 34, 97 99 | 3.640.350, DoPt 4 Di. rec. uo diy, le 
e ~ : 2 $42,000 Do Red. 1925* 4 92 $5 5 — to 1902 § 10 6 lapions Pur orDwg - 168 a: Saino * ween bobe{ until 6% is pd. a iis 
: 71,80 ~cuthampton Corp. 1945 34103 6 }8,014,700\Ja. & July, Do 190310 .. 4 101 8 (Ap! Oct .. *; 0 BO . : Taff Vale “ Stock” 1889... 
: oF t 400i peo mn, = sagarests :, 203 ae a © July pe Inscribed ¢ ll 18 7% 4 *- pes. eee. Se ee 540,000 Waterloo & City, Ord. Stk. ~ 
: 24,2 tockton ¢ e086 6 9g 3 10 none ee 0 
“ 1% \ i A wansea Ci A Stock* -» 362 ‘6 30 | 2826200 Mar htc, Do fnenthea © ah ¢ (M ( MarSep none Ks Russian, 18225 143 53 Lines LEASED aT Fixep Reytals, 2,95 
4 1 432,400 West Har, 1829" ........ 34109 11 }5,500,c00 Ap. & Oct. Do Ins., 1935 ; 10u MayNv 14 |preh’s) Do 1859 ....3 | 95 9% N 9 
at r i? wl 156,000) To 1945" .. veseete 3/105 7 | 71,000\Ja. & July|N. Zealnd.i914 5 us i Qrtrly, .. | Jan. | Dot ons. RR. (Name. 217 
“ ‘) We 815,890 Wigan Corp. red. 1921* 3 1104 7 | 446,900 gyaarterty Do Cons. .... 5 Bonds I, .. 4 = f aliases habe . i 
‘ oF) a i 153,000 Windsor red., 1918*...... 3 10g 5 |29160302 My. & Nov Do Insc. Stk. 4 ie 1B Qrtrly. | .. = Do + IL..4 mE 8 Birkenhead 4M ae L&NW © 
* ee 630,630 Wolverh ampto mm Oorp.* -o 115 1” (6,1€1,167Ja.&July Do do.... 34106 8 [Qrtrl «jo. | oan. Do ltl ...... 102 4 London > Blackwall Gt. Kastern ‘ 
‘ : ; 398,800' York, 1916-41" ... woe 31104 7 11,526,620) Apl. Oct. Do doiSé5 3; 98100 }MayNv, -15 "Aug. Do(Nic.Rly.)4 Do 44 % Pref. Do... i + 
“ye * bree of Btamp ‘Duty. |1,5856,600,M. y.& Nov Quebec (Proy) | rie | + sue DoTTranscan. 5 | 65 § . Nottm. SE Grant. R.& 0. Gt Northn, 16 @ 
c*\5 r beste P| rly,| .. r do Bonds = 
: y ' ’ CORPORATION BONDS. | 682,600'Ja. & July pstee i in . Apl Oct a June Do Dvinsk& DBSEENTURE STOCKS. 
7 ' , (Colonial and Foreign.) 600,000\Ja. & July Do 1912...... 5 116 18 | Vitebsk ..4 1100 3 | Present ; Name 1,4 
4 ~_ a j e : conben .- ey ae Ao 4 ae 190 }Fb. Aug, . - | Fay we 3s 4@ “ Amount. ae. ’ 
” - i r » Dos 1934 4 [110 12 ne | c. |San Luis .... — —__ —_—--- 
x ye! : Name, F< Closng | £00,925 Apl. & Oct Do ‘Ins. "1937 3 95 95 jApIC Bee °° .. |*Aug. 8.PauloProvof5 €0 85 i. : ee a2 
Me ‘ { ~ st Prices. jloeev4o0 Ja. & July Queen sland, a Ceara Pur acDwajeame Ke, = 6 | © 22 ae perry ner ibe bs ococseee - ot | oT 
: % ie 913-15 . 4 » i anta Fe an 346, 0 erthyr o 
4 a - ee {10866900 jJa. & July Doln. 1915-24 4 |108 13 Rasta. Riy. 5 | 22 24 £3),097, Do oa / Lu 
er x & 6 ‘Auckland Harbour Board....| * \1¢7 10 [516 754i Ja. & July, DoIns.1924-30 54/104 7 jJa.Jly.).. | July |ServianUnfd. 4 | &6 58 | 8,866,196/Caledonian ........... 1s 
is a to 8 . Do cy ae 1917 liz 15 1,280,000!) & sey) 5 do 1945 34/107 9 Wa. diy.) ls Dec. ——_ . - : LE Hartt oad’, tad che A OMe 8,00 
. : . | Boston (U.8.} Sterling........ ® 102 a. & July’ Do 192247 .. 3 | S810C silver Mo n c 
we i 6 Do. : ; « es ly = 7 | 004,200 Ja. & July/Sth. Australia, : rtrly. none ; Do 4% Bonds 4 | 41} 2 381,116, Do do B 1,88 
fe cs os 6 City of Auckid. Cons. Act, ‘79 1930 124 37 1901-18 .... 6 /103 33 | ppt Get -. | *Jan. Swedish, 18804 102 4 250,000| Do Whitech. _ & ; rf 
oS ~ 4 5 | Do Debentures 1883........ - 1836 114 16 | 240,000. Ja. & July; Do 1911-1920.. § 1¢5 z2 |Fb.Aug).. |P.orD. Do 1868 ....3| £7.99 | _ 723,333| Forth 5 Seldge eee x 
i ane | 6 ‘City of Buenos Ayres Debs...) .. 7,666,700, Ja. & July Do 1899-1916... 4/100 8 jAplOct .. |P.orD. Do Con. 18943 | 98106 | 1,629,457) Furn ‘ 
> : t ; , me fp pie saerma .. | 73 76 {1,365,300 Ap. & Oct. Do 1916...... 4 106 g [Ja Jly.) Pur orDwg Transvaal ..5 |104 6 3'567,422\Glasgow & 8 West. | j 
4 : 4 City of Cape Town, 1943... .. 110 12 |7,733,000 Ap. & Oct.) Dolns.1916-36 4 109 12 [48 Jly.|.. | Sept. Tucuman.... 6 | 62 67 |10,944,9€C\Great Central .. u 
H . - 3 6 City of Christchurch (NZ. )..|1926 124 27 (2,617,800 Ja.& July Do do1939 34107 y jApl Oxi 4 | *July — 1801 | 14,439,4C6 Great Eastern ... 14 
; a; . (ote 4 Densdia, Deve, wve++s 1925 128 * Ry ~~? yay po 4 1916-26 3 | $9:C1 1 Oct! 1 ses Rte ‘rote 4 sleet ‘ Be Gren Kerr ; ts 
/ oY onsolidated............ 1908 111 33 {1,000, a uly' Do after 1916 3 | an | *July 8. Sey reat Wes . 
; ; » . : 2 City of Hamilton, Debs. ....'1934.107 9 | 152,600 Ja. & July'Tasnnia, 1902 6 © ee Mirsey --* | Aug. | Do Priority | ‘@ Pi} 4,526,217| Do.....-.--- “ 
{ ped City of Hobart Town, Gtd. .°\1930/110 20 |2,923,750Ja.& July Do 1908... ... 102 0 ° Do Converted, 2:63, BEE TN 0's akind Se pase be eet 35 
; ~ 3 ; ‘4 Oy ot Melbourne b cates sUbiee 1907 =e = ae & July Poins. 1980-40 Syicr 9 toa pporine A 34 8 65 67 2nal —: sp iene ants oabece La 
=. : ; dl i PRT 1 a »I ns. 1920-40 2 MT oe ee es ** ncas e ‘ 2 | 
“ ym pea ‘| Do Go Debs........... he (6 8 | 422.565 Mar. & Sep Trinidad Ins. 4 110 i2 Marse] “ -» | Do Series * C” e a eel London & Blackwall. ... 525% } a 
a § (City of Mexico Stg, Loan .. *  Q14 ug }4,500,000\Ja. & July Victoria99-1901 4 100 3 on = Do Series “D"! 263 2% | 1,506,259 London, Brighton, &e... 4 8 | 3,0 
S : 44) City of Montevid Viunac to 6%, .. | 60 88 }5,000,000 Ja. & July, Do 1904...... 44/104 6 |Ja Jly.) .. |Prchiee Do 5% Customs 4,594,722) Do Perpetual .......- 
> 4 6 [City of Montreal Blerling ....| °§ 108 $ |, $12,900Ja. & July) DoRiy.in si 4° 104 6 Lin., 1886, Bds.| 95100 | 6,821.499)Lond., Chat., &c., Arb. 49/18 § | ar: 
4 | G0 BEE chdasbinricncse eee} * 102 4 §5,587,100\Ja. & July) Do Insc. Stk. 4 a 6 Ja. a ‘j -. |U.S.(Mas)1900 § |100 4 969,678] Do B...........0ece00 - on5) & | « 
, = 6 be i me eanahen cee | * 103 5 {9,988,300 Ap. & Oct.) Do Insc. Stk. 4 /105 yririy. Oct. | Uruguay Bas. 34) 42 24 |. 570,711) Do 1879... ..--.+ 0000 . i 
‘ a. | erm, Deb. Stock ...... | §4 $6 }6,000,000 Ja. & July) Do Ln. of 1885 4 111] : Fone, | larry, PunPr Do 896 .... & | 63 55 535,093) Lond. & N.-West....... Sit x 
; 2 4) _ee. Deb. Stock . | 1932 in 15 Ja. & July Do Insl921-3-6 34 1105 “¢ b.Aug| burjchase |Venesuela N. aa 1,235,562; Lond. & 8.-West. A .... . 
at tong ohn 1904 108 Ose & on Pos. 611 28 {108 10 Cons. Debt.’ | 24 36 [11,5364 do Consolidated. -.... 3 RAE x 
' “a ear Deda, ...... 1913 107 2 ’ a. nly|Wtn. Aust.Ins 4 /118 134 London bury, &c.... 99 | 
; - = 6 jour a YERr Oon., 1875 +++) 160 110 12 }1,876,000 Ap. & Oct.) Do do 193: + ie 2 2 — ——— | 2,293,311; Metropolitan Jdédewua 3 
a “4 $ POS BETS sntasanieas cobusndl 11908 114 16 | 750,000 My. & Nov) Do ae 106 36S) C8 ? * The drawings are yearly in the case of | 455. D> -- + 4 
/ ; 4 | Do Sterling Debentures. . - 1988 106 8 {1,750,000 My. & Nov} De 1915.35 | stocks to which asterisks are prefixed, Ip | 1,211,625 Metrop olitan Dist. span , 
; 4 \City of Rio de Janeiro ....., §5 67 {1,100,000 Jne.&Dec.| Do 1916-36 . “$I 9 $7 atmos ol oth: r eases where there are draw-| 727.200) Do ....... se 4 RY i 
4 [City of Rome2nd to 6th Issues| .. | 62 44 ings thev are half-yearly. it 664,374) Miaiaad .......0s.«s . a 
‘. 23 6 \City of Rosario Ster. Bonds... “* | (4 96 [FOREIGN STOCKS, BONDS, & 792,99 North British ......... > aed ta 
SS ¢ [City of Bt. Louie 2... |__ (Coupons payable in London, ‘| FOREIGN STOCKS, PONDS, &c. a880701 North Raster : ‘ 
- é lotty ease ‘Bonds eee * | 82 & pri =: a “ (Coupons payable abroad. aneoolNoun banner 9 170 | 4 
i: = ws 6 |City of South Melbourn Draw- Name. \Closng |” re oe “ue a 
. 5 © ose. _ iem| ine. Rhynmey Perpet. . pdf 
a L & ni q 3 Cit Bed eee mane \ ee Prices South-Kastern he Z 
1 ; & ‘ 0. 1898 ere” ai | x! ine 
io r : 6 of Toronto, Wtrwk. Deb. 1906 ] Jn, Dee a Mov. | Rail. oF 8 — 
} . - 4 1906 110 6 | s | | », 81 6 
Lie ee 5 Gen. © & eb. ..,...../1919/115 17 . % | Sept. Do lses....'s 80 85 : ion 
' . vo i ring gonds ,....... MAB 1C4 6 Soo. | Dec. | DoN. Ot Ry 62 64 A ioe 
se am ——_ sovoliugias ¢ : Ext. Gov, BL. 6 634 44 
ef iT ‘ ot Vancouiver......)--.. 1951100 8 [ASBeP = | Sone | Be Sat. Goid / ‘ 
eo ree en (n932:107 9 Oct! ~ | Dee. | Domuitas ff 2S . uf 
ye ‘ eilington Debs 1607 144 1¢ | & |RorD.| Doketratien sf) 62 34 
| © | Bo Waterworks Debetancs a. Jy. 2 June. | Do 16067... §"| 864 64 
tit 4 of Winnipeg Debentures aes iy 1 +} Loan 8 
iis : Bonds 6 | 86 ¢? 


lI 


August 6, 1898] THE KOOROM IST. 


RAILWAYS. 





3a2 


Be 


7 
104 : 
4 113 25 "2875, 

stat § i li shea 
3 180 £5 {°0,000, a6 id 


ene 1 


mwa 
as e s - 
Breoren 


a 


asee ean aeoopK 
ee ne . 
S*52S8 
ee 
o 


+ 
= 


250,000 ua a 
917 Midland Guar. Pref 
#45 North Brit. Con. Lien . 
129 Po Con. No.1 
N.-Eastern Cons. i 
North one. ot set a 
'S, Basti ac 

Ne Consolidated Gta. 16" us 


FEREDCK PRAPES AND Stocks, WITH i 
ipENDS CONTINGENT ON THE PROFITS 
OF EACH SEPARATE YEAR. 


ig 


3 
fos 
xs 
So8AE SZA SRS 


Ae 


ae 


55 \88 


3 


weit 


sBaBSS88s 
rere 
cont 
ob 
3: § 


S38 


os 
it 
vee 


Zr wloBSSRS 


; |seses! 
o 
i 
Zz 
ary 
B 


#3 
S28 

S 

a 

re 

7 

~ 

x 


et 
ae 


© Ter. Gd cult 119 
Isid. Gid. Bds. § peat i114 3 
10,611,000| Louis. & Nash. Bds. 6 |1930/?20 
se pee! i Books, Bas. $ 110.08 
N Orem Div Div. ¢ |i9s0)1¢0 2 

> (ie 5,129,000 Do Coll, Trast.... 5 |1931)1 


be ot te ee 


BiteteBown! 
ss 
233 
ss 


225 o 
¥ 
5 


4,984,000) Unified 
4,C€5,000| Manhattan Con. . 
ie bar) Ist 1 me, § - et 7078 000) d 
5 pane S e ne. Bas 37 ’ . 
1,892, 160) Cpeege and < leben oe era Law & Ott, Ist Mort. u 110 32 1,2297,000| Mexican Nat. ist . 
LeeK0)| Do Pret, Be. B.5-+-+0- Seo’ eab Tcaslosouete ton Mt. Db.5 6 32 ("9,605,500 Do 2nd, A Cum... 6 |1917| 45 50 
1,100,000 areat Sos 719,0C0/ Toronto Grey & Bruce Ri 5,€00,090|Min& StLou.Gd. Bda § |1934)108 10 
K.00) Do 1672 of Can.Ster.Bds.IstMt. ¢ 100 11 |"%516,000/Minn. & Pacific Ist | 49) 
1000; Do 1878 Hi 170,00) Wellngton. & Manawata Mort. Bonds .. 5 \1936 
‘000 Do Convertible, 1879 « 400,000) Be ao Deveatasee’.8 host ¢ €676,000| Minn hi at Ga Bas. 4 (leasizexi03 | 
1 Vv 0 ntu 1 a. 5 | 
0) Do Convertible, 1 sé «6 res --6 106 8 | 4 974,000! Mis, Kan. Tex. 1M. 4 ag 3 
woo pe 188 : 17,900 Atlan. & Lawrence Shr, 162 65 /20,000,000 do 2nd .. (1900) ¢5 67 
a oe t Sons Pret: 1 662 Chi. & Gd. Tk. Coup. Bds. 6 1102 4 2.006400 Nachvitte, Fler.,and | 
1 706) Great Bast.em, Eve és 208100 Grand Trunk Junction 6 101 5 | | Sheff., 5% 1M. Bds ‘5 160 
0, Do Kedmp' 16,661,000 Minneapolis St. Pant, &c. 4 | 96100 |*23°86900| New York’ ‘Cent. Mt ? 1903|137 22 | 
—= }*7¢000000| Do Deb. Bds. .... 5 |ig0eii09 14 
AMERICAN SHARAS AND Bone. {25,090,000 ni, Take baiea 4/1906) 15 9 
——— — |16,881,000} e 
(250 4 (138 41 | Present | Con. Mt. Bde 7 so s4a “7 
1,365, “OC 34/119 21 \|Amount | | Cons. Mort, 
12,819,520/Gt. Northern Perp. Prf. 4 |145 47 Fund. 7 |1920|140 45 
11,656,¢6 Gt. Western Con. Fret. 5 184 86 . 6,600,000/N.Y.,Ont.,& Wen. lst 5 |1939/167 11 a 
aer6 Re Lane. on _—— ane Heo R rrr ar | 8,125,000 Do Refund Mort. 4 |1992\160 3 t. 3 é 
2'282'000 “pe ‘tnd Consolidated 6 179 2 | 67,697 Alabama G. BA. % Prt} 9 10 | Roptonl” Be lecp Bie fae ite 6 194 ng i | mune dé 101 3 
6,666, 184 Lond. Chas. & Dev. Arb 4 is 4 e080 et 12 12.8500 Do 100-year Bis... 1990) +4 a w. of Brazil, L., ¢.7%) es 3 
£32; Deo oe | 
25,060,620 London & N.-Westerm :: ¢ |148 50 Rental Trust Stock) -. | 98 €8 ,12-905,000)N. Pac. 1st Mt. Ee (Nga). » | Doé % Dobenture Stk) & 


= 
8555 


Tr 


be 


6,216,000) Do Gen. znd Mrt 100) Do 6% Exten, Deb, Stk 70 2 
6,644 80 Lenten S nae .. 2 z bed a. i $ | atens , To ae 8 | soar eh u se Do 3rd Mortgage oiiSsy| 7: 100 Interoceanic of Mexico, 
2,707,247, Do 5a)is8 3% {26,000,000' Baltimore and Obl | — | 960) fh 64 be at ae — | 88 $6 
400,000 London, Tilbury, &e. “>: 4 142 45 64,000,000 Central Pacific Oregn.&Cal.iMiBds 5 \1927| 87 0 LBDeb. ......... 284 94 
2,602 058) Metropolitan ~ 4 [a3 45 nan\Cheenpenke and hie 100 Panama Subsy.Bds. 6 6 lisolnes 8 10 La Guaiea & Cari 7 Is 
00, Deo lrred., 1884 4 141 44 in 4e,ec0 Chie est. Prf “A” /100 ; k 
Sm col De. 40. Ih ......4 len 46 ET 786 Do 4% Debenture . .,100 Pes. Con Bh. Fe. Me. ¢ 19081116 8) aa Naas . i 
1,8(0'(00) Met, District 0.222121 6 li14 16 ie. Mi I and St. Pau. 100 Do Ba. Trust... iieieiids 8 | he 
4,461,445 Midland Per. Pref....... 2 92 $4 26880; 000 % Preferred... 100 | Do Cons. Mort. .. ¢ {1943112 16 “| 404 
3.800.196 North Brit, Con, No.2. 11,247,100 cere “a Pit Gar. 7%, 80 | \Pennayl. Co. ist Mt, : 1921) 4 M8 75 76 
2420465) Do E, and G. Pref. .. 44/1 38,000,000 Den.& RioG Bt. 100 | Phi Rtead.Gn.Mt} | «| 1958) x. 32 34 
418,506 Do Cony. pret a -- 1¢5 69 Bcd Top 7 Preference - 1100 | 2 11968) Y Perr. Deb. Stk 144 46 
ri ) ie ys 
agsasey Bo tered. Pret *1e%6 adie oe M2, 2,060,800 Do Ist Pref. ex he nd Bk 618 
6,726, Dot 8 (000,000) 
Seid! Duco” err (SP) (oma Uwe Centra |syta PRORRD Bite Cin kG Bi a4 nO i i 
Las4c| Lo Con. Pref. 1860 .. 10,000,000, Do 4% Lad. Line Stk. 100 | 9¢ : Toledo Gold Bas 1s 8 
1,494,506, Do Con. Aug., 1862. £00 Lake Shore, & 160 2c0 6,006,000\8t, Joseph & Grnd. | 
13,182,927 North Eastern, Pref. , 8 Loulovite & Nash 10 1100 te se ewes 6 |1908 
> 4 exican Central, ee i . 
ecules Bi 2 Missouri, Kana Texaa|300 | uae ¢re ae mna Mort ‘ ie 1 we 
28:5, a i statiordshire Cons. . § or 3 sw took “oie pa 100 | s 000,C00/St. Louis Bdg. ist Mt, 7 sgegiazs 33 
y,740 Khymney ° ‘| 1/248, 000 St, Paul, Minn., and 
st Con in London 4s 1 100 /121g 24 #4 ‘ 
Le Prelerenve ., ‘cule 82 New York, Ont., &e. ../100 | 16810 (15 sag ooo) Do 1c pet o sey i? 
Le Vest, Oompa’. Sti. 4 |140 43 Norfolk & Westn, Certs|100 | S54 C4 er'ess-000 Southrn Riy.istou — 1994) G#1L0 
2,103,511 Taff Vale Pref. 4 184 37 \N. noe Com, Certs. |100 | 9.4 14 [4 ye | 98:0 


3 
FSR! 


3888 bi 
ESeka &: 


— rp: no 
aii, ; 
eeeeeeee 


BES 


se5888 


Midland Uruguay (L.) .. 15 18 
| Do Debenture =f ..| 64 56 
|\Minas & Rio, L., gtd.7% 7 o 
\Namur & Liege the 
ga. 14f.p. an. > Belgian’ 12 13 
6% pref.) Govmt. 27 29 
|Natal and ore Orgs Prt 4 
| 10 Nitrate Railw 


beferred op et idl “a 


« 
~ 


s 
s&s88% 


= 


mi trys td oe pepe rere eats totter cent <tc aee eta road aianeemnst ciate ania 
Toe rei udein = Ee - — : 
¥ any wba wn ” os - 





: " 


Do E. Tennessee 4 [1938 98:02 
r pho Preterred Certs.'100 | satis $0,929,500 South Pacific 1st Mt. 6 1906 109 13 
hil. & Reading Gert 60 | 7,000,000'Term. Rd. Assn. ofS 
la a ae a 4 Waynes Chie. |, Louis $0-yr. Tat Mt. 44|19301320 14 
age ,* atria" Beate ee 
th mone | 98202 20,000,000) 8t Louis 8.-W. 5% 1st ; 7,228,000 {Union Pacifclst Mt. 6 : ffa00| * a 
75,000 Barsi Light, &i0 paid 2,490,000/8t Lou, Bdg. 6%, Ist Prt Pet 100 Pe Fier tool Tho"oetl tae bas. 
2,200,000 Bengal est, Ltd. $000,000) | Do 3%, 2n ee ie ool We beak Ist Mort... & 1d) 112 j 
427,950 so £10 Exe g "13 16 |20,000,c00 St. Paul, itinn, E Man. “ net ye “000] West Penn Gold Bas : '19@8|105 3 
128.40 | Do Aun, Pret 4! =» -- | 29600000 Sopthera Rallway Ra 4 |2361/107 11 
en Os oe {geo 000 /Tum Rall of Low 69,100 |ve é Brenixe Boxps, & é s | coches . 
150,000 Benge a serous aa ee 2 eaten eee - 00 | 7 ' Gen, Mort.” § |1e2? weit 
to naa Nama MGA, ag seeing "Be PReernee is 2: 2h, || AM OL fone D8 rm a 
he. Gta. "740.000 ooo! Do “BY Deb. Gerda, sal“ 4304 } ionSs 


Bonps of fae Hegheny Val.Guar. 
1,780,000! Alab., teh. 1 Mt, a | wees 


oy 


3 
3s 
> 


In piaN Ra wats. 


— 


“ 
8£383 


eee: ‘ 
BSSSE8ES 
BSSesy.n 


* 
aT 


ee 
ao 
si hesitate 


a 


5 
Beseke Beeess 8 


= 
~ 7 
i “Ss 


SSSSRUSRS 


a 


TS SESS 


s 
e 
mi 


Bee 
et 
is 


Ss 


re 
2 
8 

on 


a 


ax 


A 
se La. 


pes EY 


: 


= 
SEu558 
Rio 


rt 
B 
a 
My 


| West 
Do eer ae 


Forsion RAtLway Ontigations. 


: 


; . 


435,660 po (aad: Deb. Stk. 156 61 
20,000 000 Indian Peninsl. i ai 78 
Pen te Do Debenture Btk..... 125 40 
ps “sti a peette 4 ‘110 4 

us 
UIS1.670 madras Gt... eee a § {168 66 


58 
: B SeszSSSSSSS| pone 


ee 
é 


nf tlt 
i 


fr wogcaae 
OOo > > 


a nine 


AES TY tet RLS See STAINS Se Sa ai a 


283 
3383 


290,000 Rohiikund & Kuseos L131 38 
71,097 Sends Z- apuliga at 4 . 
Ba Heats 

1,000 Sthn. 


" 


ooo sence, 
8 : 88 
Be 
= Be = 
Sf Se8Rs': ose. 


pucepresene 7 nent a 


£ 
Bi 
a 
8 E& 
: 
oa s 
oe eed Ce eee SS eee 


a] 

s 

Sus 
La 


- S 


Ves: wt 
§ 
oO 


~ 
> 
o 


ean Nan teeta ESERIES Saaan STD eaaS 


\ aaieeeieitneectetine a 








nr ee tana 


Ys 


tee ree Sees 
he eit . 








x Sean See anneal 


att 
eat <= 


. rans ely > Ried, 
Pill ans yon. Sip ge ase 


Sie vit aide pies ons! 


Felee i 


a 
fatwa 


ae pede 


- ’ 
es 


Pe Seid =F 


- 
See 


ote te 
Ne ytd? 


<7, 


aa 


ere 





br 






t 


eee Ae gen 


a apes F 


* 






Gawd Lieieie Seka 


a gen a peo eget ar iy Soh ty OE 






? 


hs, Sdigaty 


ie x Ss we 5 = 


peteas > 





pe 


Ti teenie certo pn 


_e 


® ant 
Psp er 


a 
~s 


poms ea 


» 


pe 


Pye ae he RT 6, 


re 
? 


as ee 
Stan coed 


fe 


ee 


Laer 


43 


a2 


we Ge Mtntenatewecins 


— ees CU fen tint 







de BY 


OF we 


me eee 
is) Or ore ee 


So LI 


xe SS 


~ 


TS. ky nok Bi nce 


wee 


ne Ot SPAS 


cate, CORN nb ait, 


Le ye 


sno mal 










tes 
tc 
z 
3 
3 
5 
3 
| | 





g 




















































































































































































































ier Raway Onsesrige—Con,_ amVES 
gene! | | ome game BT | AE 
Prices. | lion = 18 | &\* 
aes ‘ [Daleety # On.. JAmited $8 54 oy 00 |Peruvi 
. this [ae 38 1 | Doay erek: Deb; Bieck.|110, 2.100 8 Do6 a 
was | 10 | 10 1g [Tewna Rawtledge be Oow 77 Queetslan B| 
78 £4! 10| 10 Eastmane. ....-+.+-++ Stk 100 Do4 ‘106 
ae) mre Big 8% ah i 
12 124 | 20 | 20 10 ors, Limited A mk 0 
ee | 18 } || Melegrcetu spi. | 9 20 | 8) § Death = 
108 10 | 10 | 10 |\United States Brewing ....; 910 | 16 ore * Scottish 
‘121 3 | 10 | 10 |Walker(P. W. and Bon) ..| 1344 | 1 a crdhar., S. B.. Beas, ‘00 | Does Gen Th 
103 § [Stk '100 ‘Watney & Co.,Ltd..5% Deb. 2s 00! Faster ere: aoe ¥ Stk 100 | Dos & do do a 
ae . en IGamth Ruotuu.” °%*ee 4 
‘af |_INGURANCE COMPANIES. Sit Colston Me ex | © Selb foray vp 
ss 100 | Do B Inc. Stock..........| 10 14| 20) 2\Texas Land and Mort, 
Bo cE octal cael Std | 10 \Gordon Hotels, Ord........| 20 21. | 1 | 1 Trust & Agcy. of Auste a 
6 10/10; Do do 
~ < 5 Harrison, Barber & Co., L| 44 4 10/10 DoS Preference agg: si 
$3 lee | | j z z 0 0 Henry (A, and 8.and Go), L 4 8 § Trust snd Loan of Gs AP 
<< j | 
er] Mame. § : f ba 8 |Home & Col-8 "i OB ee naan oe ns sn csons | 
i |e |e | 10 | .8 Hornsby (Richd., & Bons),L) 3 34|,10 | 2 ‘Trpstees, Exors. ke. Corp. ; 
| 250.000 2110 4 | 10 10 Hotchkiss Ordnance, L #14 )"t0 | 8 (Union ge 1 
——Te ne | ee spe 10 |,10| Do7% Preference........| 44 5 100 Union M ut of Lond., 100 ‘1¢ 
Shrs. | % | } 10,000) 628 9 |200 100! Dos % Mo Debs _ || 96 10] Stk 100 Union Mortgage & e 2 
100,000, 34 )Agra, Limited ..| 6 | 6 | 344 | 24,000) . 10 | 10 |Howard and wh, L. | 36 38 Lan | gy Australia (L.), 6% | 
4/534 44 8 Do 
60,000, § |Anglo-Argntne,L| 9 7 | 2 64) 67,000 1 if $| 3a) 5 |Howell and James, L.....: ee he ited. Deb. 5 
BEN ee ae aoe to Li's’ | 20000| 18, [Oler, Med. &Gn| 25] 94617 | 1 § [Humber and CooL...) gg | ASE eS en tas 100 1 
\ |Anglo-Calfor,, J, 4 aan oe 7 § myperial Russian Cotton .. 00 1 
80,000 6 Anglo-Egyptn., L| 15 | ; $ ; ae a [Qemeser, Union| aoltates Stk |100 Ima. Industrial Dwellg., L|128 34 ; FINANCIAI—TRUSTS 1 ; 
ree 1s Anelo-Foret mY | [ 16 74 | 33.573! 5 ee 50) 5 10 | 3 peapoared Wood Pavemt., L) 16 17 ox Lf aenee lavestment, bret aN 1 
deca 12 prota 66 1) aba) sajnedrad | 78000) 10 |Employers’ Liab| 10) 2 i 10 | 12 |Ind. Rub.,Gut, Pere. ke. L) 214 24 [Stk 0D |American Invst. Trust, 2 
40,000, § |Pk. of Austrl'aaia| 40 | 40 (60 51 | 10,000) 174 |Fquity and Law 10) gine & | 6% Pref...... anion 63g /Stk (100 |Army & Navy Invst., Lj 4 
30,000 $4) Bk. of B.Columb) 20 | 20 |18) 94) siGs0)) 1S Guardian FAL, 10 8110 105 | 20 | 10 |Kynoch, @. and Go. i... Stk {10C | Do Deferred......°..." 4 
30.000 1) |B.of B.N Amer ca) oS | 12118 9 | 60,0001 5 |Imperial Lim ..| 20 5) Stk 100 |La Guaira Corp. Deb. Stock| 75°g9 |Stk |100 | Do 4% Debenture Stock., 3 
0 ey pane of err - 10 | 10 oj! 37,500| * & |Imperial Life | 20, 4 ¢4 2| &| & |Leeunas Nitrate, Limited. . = 100 ret. Trust, 1 
100,000 9 |B of NB Wales! 20 | 20 [37h 6 | 67,000] 20 |Indemmity Mar| 15) 312 4| &| & |LagunasGyndicate, Limited 7 14 |Stk 100 | Do Deferred. «ass si, 
2000,00|04 |B: of N. Zealand| wong | eas agb |Pamensbire | 20) 2) 4b S| ee eve roe, be 87 Pref | 84 $1 (Stk (100 [British Invest. Trust, re 10) | 
: |. Guer. Stock... Stk /100 201 4 | 50,000) *36 [Law awe Trust poe arr 3 » 20 Lickin's Extract of Meat, L 3 Stk |100 he Deferred... nn . | 
60,000 84'Bk. of Roumania| 20, 6/7 8 100,000) : ee ve S teat) = 2 14 | To | 10 |Linoleum Manufacturing,L| 14 16 (Stk |100 | Do 4% Debenture Stock., 1 
100,000) © Bank ofTarapace) | 5 | 9 5 | ep'g00/86fslLaw Union and] | | t | 10| 10 |Lister and Co., 1, Ord. ....| 34 44 Stk |100 |Foreign, Amer. & Gea, Pri 6 
| and London ..| | 7 7 lpo/! «3 10| DoS % Cum. Pref........ 74 &3 [St METOG. .... .. sensei 
£0,000 ¢ |p. Inter-de Paris) 2 20 224.1 a sl seepaltegal a Gens i) #0) bust §| | § |LAverpoo! Nitrate, Liniited) 43 § |stk {100 | Do 4% Per. Debs Sick 
95,260 16 (Cap. & Counties | 80 10 |$6,365 | 100,000 3 Lion Fire, Ltd) &4| 4] 0 S| S| §.jlondon Pavilion, Limieed| 6} 14 18th 10 |For. & Col Gov. Tra. 1 
; ee od | 1 | ist. \£2 vond, . : . é o oe cscs seceges 
#000 9 Chartd. of India, 20 | 90 lseazsn ya 8 doe ee oie ealicdlsea 34 10 | 10 |McKwan (James & Co.). L} 4 j4 |Stk /100 |Gen. & Com. Invest. L., Pf, 3 
silcity Lin m* 40 | 10 (39 20, 36,862, 20 |London ........ | 25/124/88 89 Stk |100 |Metrop. Dwlin Assoc.,e-\x0F 116 {Sth [100 | Do Deferred... 
100,000, %4iCity, Limited .. 19 204 | 2) | } k 1/100 | Do4% Debent 100 3 
20,000 © |Colonial ........ 100 | 30 18 § | 85,100, £2 |Lon. & Lane. F.| 25) 24/18 9 | 10 | 10 |Milner's Fafe, Limited, ..../ 184 64 |Stk /100 |, Do 4% Debenture Stock. 1 
|} 40,000' 6 \Ger.Bk.ofLon.,L, 10 | 10/10 21 | 10,000} 10 |Lon. & Lane, L.| 10) 2/774 | 6) & Moir, John and Sons, L....| g 9 4 = nee tk. Invest., 1 
60,000 50/p\s)HongKn &Bhan 284 28446) 7 60,000, 10 |Lon. and Prov.) | || 34| Morris, B. Morris, &c., L ..) 23 34 |3t sae i 
600,000, 5 \Imperl. Ottoman! 20 | 10 |12 1? Mar., Limited| 20 2) g | 4 | 4 National Safe Deposit, L ..| 3 4 [Stk |100| Do4)% Debenture 8 2 
96;800/7/peltinberl. of Persia 64, 64 34 32, 40,000/40/p.s|\Marine ........ 25| 4460" 1” | 10 | 10 |Nelson Brothers, Limited.:| > 3 [Stk |!00 |Guardian Invest., Pref. L. : 
20,000, $ {International Bk | $0,000 ib (Maritime, Ltd. 10) 3 $4) 20 30 [Nobel Dynamite Trust, 1 | 164 74 =e eo © o 
12,620) 6 (16m cd! 28 | 28 lise es | 110,000 30 pal N. Brit Morel) 25] 64lead 24) 4 | Pears (A. aud ¥. Pears, L)) i Stk |100 | Do 34% Debenture Stock100 4 
sy 158 Lloyds Bank, L..| = s Si 5 aoe ; inet, Mestua, os os sive’ ss 3 . ee teense eeeeees Rt . = = Sy 4 °s ——— 
x 14 ab -L Wv y 20 |Northern ...... | lo . Btock........ s g 1 : i 
100000) #2 (HOR: E Beast Ego | 20 ics 44, 11,000 *334 Norwich U.Fire\100| 12125 8| 6 | §& |Peek Brs. &Winch,547CmPf| ¢j 6g )3tk |100 |Invest. Trst. Corp., L., Prilt 6 
40,000! 74\Lon.& Hanseatic, 20 | 10 10 11 40,000, 20 |Ocean Marine..| 25 48 5 | 5 |Phospho-Guano Limited ..| _.  |3tk |100 D> Deferred. ...........04 @ 4 f} = 
£4,370) 17 |Lond. & Mid....| 60 | 124624 3g, 136,000) 74 |Palatine........ 10} 2| 3 16 | 16 |Price’s Patent Candle, L ..| 35° 7 (stk 100 | Lo 4% Debenture Stock. ./106 8 || ‘ 
120,000 174'lion. & Prov. L..| 10 | §& 204 1g) 100,000) "124 |Pelicam ........ 10) 1) €} 74 [100 |100 |Recife Drainage L, 5% Deb! 17 19 |3tk |1(O |Mercantile Inv. & Gen., g ) 80s. 
60,000; 20 Lon.& H.Plate,L) 26 | 15 |£0 62 63,776, 36 |Phoenix enstee iad 60) 6/41 42 25 |Rio de Janeiro City Imp., L) 7 § j3tk/100| Do Deferred8tock....... 57s | 
70,000 3 \[on.&SanFranL| 7 7 | 32 44| 100,000 20 |RailwayPasengr| 10| 2) 82 £4 |100 {100 | Do % Debentures ...... ky 3tk 100 | Do 4% Debenture Stock.. 8 
30,000 13 |[’on. & 8.-Wet., L| 60 | 20 '70 72 | 200,000 60 |Rock Life...... § 4 5 | 7| 7 |RiodeJan.FlourMills,ac.,L| 5 6) |3tk |100 |Municipal Trust, L., Pref.. art 
140,000| 124/Lon. & West., L100 | 20 |553 6% | 89,2201, 14 Royal Exchange/St./100/335 ¢£| 6 | 5 River Plate Fresh ¥ t,L) 3 4 |3tk/100| Do Deferred.............. . 
00,000) 6 Lon. Bk. of Mex. 10; 5B | ERG 1am See =) weenie 0 wil 1 1 i Roberta (i: Et sponge, I | 1 j S 0 ee eee | InP 
c A .SSUN FITC... 666. / » Bh, dy oete . ’ soee 
120,000) 10 oe Ameen Lhe 16 [33 : 48,00017/6 ).2| un Life........ 10 7)aa 0 ae 0. ie eg ee ij 100 100 | Do 5% Debs., red. at 10 ¢| 
26,000! 7 |Lon., Parie&Am.| 20 | 16 (24 6 | 100,000) ‘Thames&Mer.M) 20 10 10 6 | 5 |Rosario Nitrate, L. ........ 344 Stk 100 | Do Debenture Stock ? 
76,000| 44 Merchant, Ltd... 9| 4) 24 i 45,000/18) p.s| Union... ....) » 4/234 4 100 a 4 aap a eee nee A 4 = +4 patent Lovee ed! $i, 
12 yp. of ° | nion. ar. 4 joes " ' .* 
FO Ee epics el go | 6 (15) 45) 8000! 219 [Universal Lite. -'100 20 41'| | 8 Do 6% Preference... 4 6° |Stk {100 | Do Deferred.............. 7 | ~— 
160,000 § National ........ 50 | 10 1820) | * excluding periodical cash bonuses. 10 | 2 |Royal Niger Co., C. and L.. 4 8 | 8 |Railway Share Trust, L., di 
200,000 13,1'0 ps N. of Mexico $100 $40 |124134 10 | 10 | Do fully paid ............ 144 54 |3tk [109 || Do B7¢.% Preference .... Stock 
100,000' & \Nat.of N.Zea.L| 74 24 2 29| CANALS AND DOCES. 10 | 10 |Salt Union, Ord... 2.22577" ig § (Stk /100 |R. Plate Trust, L., Pref....|100 4 | 
60,000 11 [National of the ge era — 110} 10 Dota Deb Sakehameagouds £4 6 ~- = Page. Ravens. Trust, L., Prt.| 9% | Cios 
8. A. Republic) 10 | 10 [134 49) & | Stk {100 4 Deb. Stock > >>**” lerred...........00s 
40,000! 19 \Nat.Pro.of bng,L| 76 | iogsatset : z Name. (Cleans §| 6 pe coe Nitrate, Limited , 3 : Stk |100 | Do 4% Debenture Stock... 5 ; Santi 
215,000, 19 | Do ..... 204-004} 60 | 12 67 8 | 2) 6| § Sen Pabie Bitzate, Limited) 3 on hes Bteck Dem eTshOR coed aM) 
6er000) 18° Parte neces (200 | 90 ‘at 3+ Stk 100 Algoon ten Dock, & Retesg) -. 8| & | BolderoL. -Lexprt] ef} [stk (100 {U8 & South amer. luvest| | ; 
¥ [EMITS oo sne serge | ja i erp. eo 1 os ieioe ont Ba’”** . 5. . | 
40.000, ie (Reamd StS ATK’, Liio0 | aerer” s+ (SUK 100 Birmingham Canal... 14043. | do | Meee octal 16 18 tial De Deters... a T) 
Soo) '§ nvot-autrs'L Je | ae (bs 7 (Gtk 40) Mask and West India Dock, 204.4 "5 |% lapracta Patent, Lied 18s) (tx 100 | Do 4 Debedte Siac 3 | will 
Btk.D: 100 |1 ae | Sbaidp ~~ gna 1 | 1 |Sweetmeat Aut. eee | 
110,000 104 Uniou of Lond. 1/100 154356 noe lane gos 7, cons. Deb. sees hes at 12 12 Telegraph Const. 0 dee ores _ GAS AND ore leaf 
- “7 Lond dat Ketharine Yosks| » L., Ord. ....) 142 | 10 | 10 |Alliance & Dub. max. 10 %..j seas 
BREWERIES AND __ /Stk\100 Lond. &St Katharine Yorks 87 9 | 10 | io | Do Pref... i ; 
LLERIE Stk 100 | ee. 33630 |S 1S lnrete baer ba a estes 94 |100 |100 |Australian Gas 5 % Debs... r 
DISTIL IES. Stk 100 | be New Prefercnce. . 130 36 s 3 Valk, Lis. de., Asphalt, L 42 54 | 5 | 5 |Bombay, Limited . .... re 
J ri stk 100 | fe _ ose |150 10 | 10 Wateriowa tons by Der Ged 15 16 |Stk |100 prontise, Consolidated ../2 wo 
i é | r \ towne ‘0 PMD Manch, Bhi Canal, Pret. * po ee re. egg is 2 % British Gas Lick es 
SS) onan 1100 | Do Deb. ...... | sele + B Seren eiteeene Brush Electrical. .. 
Btk 100 8..& Bous,Pref.Ord.|154 55 |Stk 100 Millwall Dock *...........: | 59 ol 10 /Wateriow bros. &Layton, ly) 9 19/10 | 10 |Buenos Ayres (New), 1. 
Bux 100 {po Wretcrence "ns le2 £6 [Stk 100 Do Pref Git... a08 8 | *i | *j |welterd une tons iissice 114 23 |100 {100 tures 
Btk 100 44% Debenture 8 115 17, [Stk 100 | Do % Perr. #reference.-125 28 | | f \Wickena Pearcy dimited) 24 8) 10 | 10 
10 | 10 | Bare ry L..| a 2 Do 5% Dev-ature Stock. .'1 : eet Co, L..| 8 10 | 10 
dex avy | earclay ns = bio 0 10 Newhaven Harbour 4% Gtd| 13 44 4 \Young’s Paraffin, &c.,L....) 1 ij Stk|100 |Commercial ......-.. 
at 24 s ery, Be... 14 14 Ay oD ineren Baetres mOanal, eZ 3 ee ss = 
t Ratech Suez Canal Shares.......... 
Bes 100 atclil, 6, Preference 102 oy (Stk 100 ‘Burrey Com. Dock, Ord..." 147 $2 FINANCIAL, LAND, AND stk /100 
io | 10 nb Go. lod Bret {i;'S; (COMMERCIAL, INDUSTRIAL, &c INVESTHERT. 10 | 10 
$5 Brewery,{.,0rd ¢ 7 | 1) I Aerated bread Limited...., 12) 3 ei 16 | 10 |Burepenn, Lasts’ « 
10 10 Breweries ........ | 5 34) 1! 1 |Alomintum ‘L.i, AS veo) TOES Name, Stk |100 
gb ig geen eg at | ear a ee 
aD ture -..-.:-,|108 12 gtk 100 [Art'an a, Lab. & Gn. Dwell. Lis? 22" Anglo-French Exploratn..1.j 24412 |3tk |100 
ork le Go, L632] . ee Btk 100 Do Pref: 1879. .|129 34 Lb diniceal 84 2/5 i 
ee Debenture Btock.....:| -- 9/10 | 10 |Assam rh Trad. 'Pref.A| 134 44 Ausualian ural ....| 63 66 |Stk |100 
10 | 10 &5ons Brew's. L. Ord sf i) 10 |Australian Pastoral........ oe 74 ustralian & New Z.Mort.,L.) tS 90 tk |100 
ek 1100 | to 4h Debemeares | 4 1| 2 |Ausaian Incand. share, Z|. ao Bec 79 a2 suk 00 
bs thsi...) 2a| $| § pel eee 1a Do 4% Debenture Stock 106 10. {Stk |100 
| 6 Preference........| 2 @| &| & \Bod * ° British & American L Stk |100 
oun no | pereeatiacecce co | 1) 1 2) Wala) Sega eld) | te 
| ce eneeewees ; 3a] 2] a , Africa ....., 
Bt 100 pos Preference...... «(187 92) 2) 1 Do bk Gass. Biel ° laa Do 5% Deb. kerip....°"" oad §| 6 
btk 100 5 Stock/120 22 &| & |Brook ° Bb, Ayres Harb. Works Trust| 85 67 | 10 | 1C 
5 _ 5 |Hodgson’s Kingston Brew.L) 94 10 | 10 os irene, See ay vi Be Canada Company 29 34 }100 |! 
We. aan | ore Debentures 8 8 ie Dott Preference. co" |i 9 | 22,6 (Debentane Corputaica, | 443, | 92 | 99 jane Video, Late 
b. Stock ......... in? 19 5 | : Bryant and May, Limited 18 Do4 Deb. Stock” lene dis iCs 0 §| 6 
os eelee en: | Sf 9/200 ja09 Canvareira Weter 6% Deb.” ail pieces Bayes Hl ats) 8] 8 
HE Do Perp. 6 % Preferen.e..| i931 '199 hop ponies 5 % Debs..| tg ; Frterenteaal sisiepecss’ A 10 | 10 
0 | 10 Menon Loew vLavOrd) 18h 94 100 |100 Cent, Prod, Marketof BA.| oo s4 Land & ).ort. of Egvut, £3 34 |Suk 200 
4 Do} 5, Fesuunes sees! 16-7 | 10) 10 IG 4 Provision Do &% Mortgage Deb .°..|1C1 10: 10¢ 
Sek |ape een tees... vos*| TSE M4 12 | 12 (City Ofices, ited. laa teat i Gh 2a a | 38 |, 30 | Tasenn Gas» ---0- =>: 
10 40 |Nalder-b Ooliyer’s, L., Ord) 53 36 i i Oe i Meal Proper 412 Loudon 88. Atrican Bap |e |? % 
ah Lo 6% Preteren se 51) 8 10 | 10 \City of Bantos lmpte, 1 - 9 Datal Land, be, Limca”: ot) 
8 8 Ot nas Browy.L) 98 204 & | 6 (Cie. Genl. des L oy Do 8 % Preterence.......” 8 9 
10 | 10 Brvw vy LoOed! 15" gt; 20 | 20 Coats, J. and J’... 61 ¢3 » 10h 2) 
0 |i N wty,L.,Ord) 17 § 10 | 10 | Ds Cum. Pref -""” € BAe. Lean & Ma. > | 9a! Th. Do 6 % Preference....-- 
Buk to | Dobe Pee" 15 6 ‘see 00 Do 4% Deb. Stock -7""isiie Nesta Tee és aaa’) 25°8,| 
( Stock. -|127 £9 |pek /100 wa nnoneoffld 8 N. Zealand Trust & Loan. L| 12 24 | 20 
—T. 14 Sek Aap 67, Hirst Deb: bik. ii |3 37 Do Breletenes.-scsseco.| 18 0 | 10 
DoS 4 Mort, Deb. Biock| 112 15 sek 100 | Dos $ Mhand does. 777 via Corpcration “*"| 24 2 

















eal sae 


=. 

































RBZ SyleoBReSgwtianwe BESESHonoES-3 S=uerta fo teK~ 


tn A cae? ee ee ee a a a es ad 


-Buerse' -2tiee~e! | 





6 a orte, 0 -~ aha 
: e225 






———— 











August 6, 1898.} 


| ECONOMIST. 











































































COAL, IRON, AND STEEL.—Con. MINES.—Con. 
: ' 
i Selcrc Te lwo 
0\N Abrern. L| 5} 6 Tolima 10 | 10 Submarine, 
Fy 2 |New Goll's be Prt aii i ? A epee io 7: 100 |100 | Des eek 
$| Sime = Rerpaalmenmmenetien ii Te: 1 1 tan Rye @ Ot Batata, i ih fi ere 
100". § ¥ Debentures, 1806"" 97 100, 28/20 Wheal Grenville............ 10 | 10| Dele + Peeterense 2 
Bik Ito South fletton Coal, L...: ee SHIPPING. | '§ |Direct Feniah, Limited 
Oak 100 Do Prefereie.oe rs... 12h 31| BR U6 /Aftcan Becam Ship ---'H0 11 | 9 | a0 Ipimet U8 Cable 
MINES. || 14 Castle Mail Packets, 18 16, 10 | 10 bes Limited wesavecers 
TLS poate aes ....:.-. WE creer | 44/0 | 10 [RasteraFatension, bens, 
OF [0% [A necente OT esi t § }/ 15 | 18 |General Steam Navigaiion..| 7 8 igtx 00 | Do's % Mort Deb. Stock 
‘100 Pee Te Less-| gat ygt| 10 | 10 | DoS Z Preference........ | & S#/100 {100 Rastn.& 8th, Afen,4 
i § British Broker lic i. +... % * 18 | 10 Be’ teens Vand Oo. L se 10 R.. Great Northern 
de hp beeeguamed Soares oe) d 830 | He “Bo? g Caen Pra mney |e lane haneeae kee a 
zg (Cape Copper, Lilt | 21 415 Fl aevennte Sens Ship X"| 7a ae |e |aag Hating Braslian 100 18 | ¢ |” ¢ | North Saflordanie 
10; \Champlon Reef -:| 44 #8) 20 | 10 lOsiene Btesia Nevheatioe °:| 42 af) 8 | 8 [National Telephone, Lim.,) ~” *” 
10/ | 10/ Col iawie | 30 | 10 |Orient Steam Navigation ..| 4 43) N tom senses) 88 58) 40 
; 1 \6 Qld. Fie of S.A. Lb. 444 \Stk 100 | Peninsular & Oriental, Pref.|143 48 10/10! Do6% Cum. lst Pref.” "| 18 
3; 3 a 5 eee 3; Stk |100 WO DOs. scsssnvennvsasaten 233 38} 19/10! Do6% Cum 2nd Pref... || 15 17 
} 1 Do First Debs. poh 104 10° 100 j 60 Royal Mail Steam ees eeeee 61 53 Stk 100 De . e a 100 5 
3 \Copiapo, mited «sss 24 24, oS Reena F f 1| 1 |Oriental Tele ope Le... a2 
| § elem tcc ohh a3 Union Steam Ship, Limited) 1820s) 19 | 9 West african, Limited 1...) 54 4 
100 100| Dos tures... . 106° 10f| 20 | 10 | Do New........ ......-..-| 88 94l100 [100 | Dos % Debentures ....""|100" 3 
Bultfontein Obs. | 10 | 10 ‘Union Steam Ship of N.Z.' 9 10 }'y9 | 10 | West of America, ee 
W109 [Deven Oe i 2) PRA AND COPFEE 19 agp | Be 8 x Debeatare i 
1 1 |Durban Roodeport, L......) 5} € 0 ar = ae estern a razilian, 1... 
| | 2 phl BB BR AsBmd FOB csc ccscccccveces 74 I i ete Bh 8; 
| RSE ER gic of ee daar BW Binet 
$| & ubicla or ora | ig af} 1 1. Do7% Cum. Pref........) 1g] 0 | 0 Nast belie ana Wencara, 21 
| 30 ited 222222222) 7E 79) 202 \coms. Yea and Lands °°" 435] 10 | 10 | Doe Firet Preference | 84 94 serssenee ore 
1 1 Londonderry, L. .......... | 5 4,10 10° Do lst Pref. 5% .......... 1¢4) 10 | 10 | Do6Z Second Preference, 6 8 . Deb. Stock 157 
3 3 |Mason & Barry, Limited .:, 3t¢ #2) 10 | 19 Do 2nd Pref.74.......... | 103114)1000|1000, Western Union 7 % Bonds. ./104 7 inetion max. 367 lie 38 
1 | 19/ }ontane, anise censor Cs i218 Darjeeling Tea, Limited... " 7 100 100 | Do 6% Sterling Bonds....'100 6 Bek |100 Kve 8% Deb. Block pases s+-( M42 47 
10/ | 10) Mysore Go m Pe i Ps} |Dooars | peccevesoesveces ‘TRAMWAYS AND OMNIBUS Stk 1 OE gc vnssecneceacesss ccciaee Gm 
ainaq SE eek da Be | BP | OU BBO soceccacccn one 15 16 | LA wh tS 7x ‘OVS {stk i100 Do New Maxim 77°: 
1 7 |New Guston became “219 19 Doom Boma 2220 | 18 20 |S | § Anglo-Argentine, Limited... 394) 10| 2 Kimberley, eheds. |e 
6 5 |NewJ ontein ........ | 7 74) 10 10 Empire of India & Ceylon.. $f 104 /tik |100 Do 6 % Debentirre Stock 125 36 (Stk 100 |Lambeth, maximum 10 % | || 
1 1 \Nundydroog, L ......-.... ) 1010) DoS % Cum. Pref. ....-./ 10.11 | 10 | 10 |Barcelona, Limited ..... | 84 94) 80 | 50) Do7h 7 .....2...005-+-0-- 227 32 
1 1 Ooregum Gold, L., Def. Grd. 34 ¢ a Pepe (esam) Ton, L sree] 234 10 | 10 | Belfast Street ......... . ++| 16 17 |Stk |100 | Do 4% Debenture Stock. : 140 45 
1 1| Dol0% Min. Pref, ...... | 3g 3g) 10 % Cum, Pref ........ 4 54/10 | 10 |Bordeaux Tramway, &., «| 15 17 | 20 | 20 |Montevideo, 8 sevseves| 169168 
1 5 th ; 20 20 Jorehaut Tea, Limited .... 43 | 9 | 10 | Do5% Preference........| 12 14 |#tk|100 | Do lat Deb. 8%... ‘107’ 10 
5 6 /Richmond Con., Limited ..| oy 10 10 Lanka Plantations, L ...... 6} 2| 2 |Brasilian Street, Limited -:| 0 4/100 [100 |New River, New .......... 1432 37 
BS a ada | o sb SealScoba Md=. “4') | 8 rmtammatamene| GRR) Be Sana Ae 
D | on ’ sees . e tur oe 
me leo daa baker lt + -SELEORAPHA TELEPHONES (8tk/100| Do6y lst Deb. Stock. | "20 | 80 |Beville, Limited... an i 
1 1 Seottish A \*%| TELEGRAPHS, TELEPHONES. 5 | §& (Calais, Limited ............ |* 1g 13)8tk 100 |Southwark, &c., Ord. ....../166 71 
1 1 Sheba Gold, Limited .....° 1:4 114/100 100 Atrican Direct, L., 4% Debs..100 4 | 10 | 10 |Caleutta, Limited .....--*" | # 5/10/10 |Tarapaca, Limited ......::) 84 9 
2 2 Bierra Buttes Gold, L...... \Stk 100 Anglo-American, Limited.. 64 67 | 6 | 6 |City of buenos Ayres, L....| 64 7 |Stk |100 [West Middlesex ... seeeees (207 302 
a! Feed cabens teases det 1% Se tetas ne aletk id Do Per. 6% Deb: tock. |140"10 | 
phur pper, L | | Do Deferred.............. i i . . ost 
(Continued from page 1169.) From the Permanent Nitrate Committee’s report.—Statistics : 


rates, including fine bold, at 94s 6d; fine ordinary to good, 55s to 

80s. 1,308 bags other Foreign part sold. Guatimala, 52s to 

57s 6d; Columbian, 37s 6d to 61s 6d. 6 casks 161 barrels Jamaica 
art sold, at 34s 6d to 48s; fine ordinary, &c., 53s to 6ls 6d. 128 

os |.iberian brought 24s to 28s. 

Imports and Detiverres of Corree in Lonpon from the commencement of 


the year to July 30th, with Srocks on hand. 
1898. A 1896. 1895. 
Tons. Tons. Tons. Tons. 
maported .sccissavcbaveesenss 33,980 26,500 24,850 28,500 
Delivered, home use.......... 8,760 8,740 .. 8,930 9,050 
9” export ....c.-00-- 15,500 .. 123400 .. 153,280 12,700 
Bhook ... <sssrtevsdvasevaeesves 19420 .. 1540 .. WS .. 13400 
CLosinc Prices at the Propuce CLeaninec House at this ArTERNOooN’'s CALL. 
Sept. Oct. Dec. March May 
BBRACS. «ccs ccsnegsbamibembaee GS icce DE... BO. MB. BD 
Receipts of Rio and Sanros since June 30th. 
1898. 1897. 1896. 1895. 


gs.» soe salaitaieinaaile 843,000 .. 1,138,000 .. 960,000 .. 529,000 
TEA.—A few public sales were held on Thursday, and business 
will not be fully resumed until the 8th inst. New season’s black 
leaf congous meet a steady inquiry by private contract. New 
season's scented capers have been offered and sold down to - 
per lb. There is not any feature in the annexed returns for the 
two months beyond a further increase in the deliveries of Indian. 
The stock of China teais exceptionally low. 4,138 packages Indian, 
by auction, yesterday, chiefly sold, at about last week's rates to some 
advance upon fine to finest Assam. Also 711 packages Java. 
ToraL Imports and De.ivertes of Te from June 1, 1897, to July 51, 1897. 
1898. 1897. 1896. 


Lbs. Lbs. Lbs. 
Bpottedl ...si.ascceonansncciagb use 33,486,830 .. 9 
UveROR oo 0 cicdnes ees ae eae 41,263,480 .. 41,345,700 .. 39,218,200 
ON . ccsccapeédiiniseeamedann eeese- 59,799,270 .. 61,516,000 .. 63,510,700 


RICE has been inactive, and only one cargo sold during the first 
half of the week, consisting of 3,000 tons Rangoon (Ngatsein) 
pens at 7s 3d, for the Continent.. No change in Foreign cleaned, 

arrive. 

To-day » steamer, Bassein, 4,500 tons, August, sold at 7s 14d, 
open charter. 

BLACK PEPPER.—The market is not so strong as last reported. 
On the spot, Singapore sold at 44gd; some near at. 445d but 
Sid paid for September-November shipments. A sale made for 
October delivery at 5d. There are not many sellers, as the shipments 
continue to show a falling off. The stock here is 6,950 tons, and 
the deliveries have been large. 

To-day 100 tons Si re sold, to arrive, August-October ship- 
ments, at oid toa over. 

WHITE has been quiet, and easier to buy. Penang on 
the spot, 77d; to arrive, October-December shipment, 83:4. No 
business reported in Singapore, which offers at 9d per Ib. 

CLOVES.—There has been further speculative demand for Zanzibar 
during the last few days, and about 6,500 bales sold at hardening 

rices, from 4gd to 44d for various dates of delivery up to Decem- 
| ber. On the spot, 44d to 4$d paid. Deliveries are large, part in- 
cluding last month’s returns. To-day the market is weaker. 
| FRUIT.—The market generally has been inactive. New crop 
| “Urrants will soon arrive on an unusually small stock here. 
NITRATE SODA has been the same as quoted for some time past. 
| The price, to arrive, is 7s 53d ; near, 7s 44d. 





a 





Total exports to Europe July, 1,421,000 quintals; loading for 
Europe August 1st, 900,000 quintals. Imports, Europe July, 52,190 
tons. Deliveries, Europe July, 41,410 tons, Visible supply, Europe 
August lst stocks and afloat 249,180 tons. 

SHELLAC.—The market is firm, but remains dull, with few 


sales. Shipments from Calcut are short, while the stock here 
continues rather large. * 
93. 1897. 1896. 
Chests. Chests Chests. 
Landed in seven months.... 34.476 .... 50,183 .... 48/469 
Delivered in seven months.. 5 4... SETS os.) SB SS 


Rtoek, Paly Gh. .ccciscsucess 009 .... 50,129 .... 40,655 
INDIGO is firmer, the stock being lower than usual, and the crop 
prospects rather unfavourable. Gambia remains quiet, and 
prices are without change. Distant shipment offers at 12s. 

CHEMICALS.—There is scarcely an alteration in quotations, and 
the markets remain steady. Quinine has been tow: Sulphate 
ammonia is less in demand. Tartaric acid remains at 1s ld for 
the best English make. Citric acid firmer. 

DRUGS.—-Aloes, Cape very scarce. Bark, South American and 
East Indian cinchona steady. Camphor neglected. Cardamoms 
steady. Gums mostly quiet. Ipecacuanha, musk, and rhubarb 
little doing, but firmly held. Essential oils mostly steady. Opium, 
prices still tending upwards. Tinnevelly senna scarce and dearer, 

INDIA-RUBBER.—Fine South American keeps high, but there is 
not much business reported.. 

There were about 2,000 packages various kinds at public sale 
to-day, which went at higher rates. 

METALS.-—The roy yore of tin from the Straits last month proved 
as estimated, nearly 5,900 tons, and the visible supply of Europe is 
reduced to 18,000 tons, against 27,600 tons at same time last year. A 
large stock remains in America, The market has been firm and 
advancing with latest cash sales at £72 58 to £72 10s; three 
months, 17s 6d. Banca, 43jfl, against 43fi in the Dutch seal 
last week. Copper does not improve with the prospects of peace, 
and a further increase in the consumption, as the American supply 
keeps as Reported sales here amount to about 1,600 tons; 
standard brands for cash, £50 1s 3d to £50 7s 6d. Three months 
is at £50 12s 6d.. To-day the tone quiet, Soft Foreign lead has 
been dull, and now better. Spelter is steady. The importers’ 
price of quicksilver remains at £7 128 6d. No material change has 
transpired in iron. 


Ciostxc Prices on the poner Paemaney To-pay, 


Straits Tin. GMB,  Ex-Ship, Soft Lead.  - Pig-iron. 
Per Ton. r Ton, Per Ton, Per Ton. Per Ton. 
£72 + £5076 - 40% .. 8S .. 


10/ 
years noes London rolled sheet zinc, by auction, part 


sold, at’ 15s per ton. 
 OIL8,—Sales made in cocoa-nut, at £25 5s for Ceylon ; to arrive, 
uoted about £22. Palm the same as last week, firm, at 


16 10s,to £16 15s; last i months, £16. Hall, on the spot, 


without casks, £15 7s 6d. English brown rape firmer, closing at 
£21 10s in all positions to the end of the year. Crude cotton 
steady, st £15 .10s, on the spot; about 5s less forward. The 


market for olive is firmer. 
PETROLEUM OIL. is about the same as last quoted. American, 5d 
to 54d; Russian, 44d. Siete vekwae P 
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LINSEED.—A good business done in Caleutta for the Continent, 
at 33s 9d, August-September shipment, being easier. Bombay, | 
35s 6d; Azov, Black Sea, September-October, 52s 9d to 33s; Calcutta, | 





: | Santos 88° |Indian gq, | Am'rie'niieaa 
on the spot, quoted 34s; near, 33s 3d to oe = To —— — Coffee. Sugar. Tea. SK.’ Silver. Wheat, Maa 
sales made at 32s 6d to 33s, July-September shipment. ata, —_______— —_ —_ | -———— —— 
per sailer, quoted 34s, June shipment. Total import into London | Total zesenees dur- Pino eee Chests. Malbe Ozs. Contain - 
since January 1st, 288,600 quarters, against 308,420 quarters last | Tok ane eae , °° . ++ 2,289, 
year, but the quantity now on the way is much larger. | Jan. 1, 1898 siete 770,000 3,282,500 800  120'1,857,800 17,232,000 2,095 409 

Total tender or an 

TURPENTINE firm. American, 22s 3d; last four months, 21s 5d |“ this month .........__4,750_ 25,500. 10,000 . tae 
to 21s 6d. LONDON MEAT MARKET, 

TALLOW.—With public sales during a holiday week, only 580 Per 7 by the carcase. 
casks out of the 1,835 casks Australian brought forward found | Inferior beef. .......0-+-eeeeeeee 2 4) Prime mutton ................,, $ 
buyers, at unchanged prices. The market is steady, with good | Middling ditto............-..-+. $ $ Batechor veal. ET 34 
deliveries, and the stock in the warehouses here unusually low, RR Sie anys ae nse veyns >< i — See DORs y 2 fo+2 teisaeeng {0 
26,116 packages. English tallow without change. Middling ditto............-0.+++ 410 | Lambs, First.......00000000000 gs 

TOBACCO..The market has presented a dull and inactive — So MARKET. a 
appearance throughout the past week, and but a few limited sales Didier Weathtie < 0 cbes<sssi 3 6d to 4s | Snowdrop .............. 3s ane 
of American growths have been effected. White Beauties ........-- 366d to4s| Beauty of Hebron... ‘ 


THE ECONOMIST. 











[August 6, 1898, 


LONDON PRODUCE CLEARING.HOUSE.— The followi 
returns for July :— 


ng are the 



































The Application List will CLOSE on TUESDAY 
next, August 9th. 


ABRIDGED PROSPECTUS. 


The Kauri Freehold Gold Estates 


(LIMITED), 
SHARE CAPITALS, .00..cc00c00% £250,000, 

In 250,000 Shares of £1 each, fully paid, all of which 

have been issued. 

ISSUE of £32,280, balance of £50,000 SEVEN PER 
CENT. FIRST MORTGAGE DEBENTURES at 
par. Repayable at 103 per cent. in five years, but 
redeemable at the company's option on and after 
lst August, 1899, on six months’ notice, by draw- 
ing, at 103 per cent. Interest is payable half- 
yearly, on the lst of February and lst of August in 
each year —— 

TRUSTEES FOR DEBENTURE 

E. R. SIMPSON, E.sq., New-court, 


HOLDERS. 
Lincoln’s Inn, 


GEORGE FREEMAN, 
_. Street, F.C, 


Esq., 23 Throgmorton 
DIRECTORS 

P. G. HAMILTON CARVILL, Esq., M.P. (Chair- 

man. 

H. J. GIBBS, Esq. 

W. CLAUDE JOHNSON, Esq 

Major A. COSMO LITTLE, Esq. 

Sir WESTBY B. PERCEVAL, K.C.M.G., 

E. R. SIMPSON, Esq 

LEONARD WELSTEAD, Esq. 


SOLICITOR, 
Smith, 43 Coleman street, E.C. 
BANKERS. 

The London Joint Stock Bank, Limited (Lothbury 
Office), Lothbury, London, E.C.; Bank of New 
Zealand, London and Anckland, 

In accordance with the powers vested in them by 
the articles of association the directors are prepared 

subscriptions at par for the above-men- 
tioned balance of Debentures, payable as follows: 

10 per cent, on application, 15 per cent. on allot- 

ment, 25 percent. on the Ist October, 1898, 25 per 

cent. on the Ist December, 1898, and 25 per cent. on 

the lst February, 1899 
Che Debentures, with interest coupons attached, 

will be to bearer, and will be issued in sums of £100 

and £10, and applications will be received for 
amounts representing any multiples of 10, but no 
amount less than £10 will be allotted. 

The Debentures will be secured by a trust deed 
creating a first mortgage on the Company's free- 
hold estates, including all mines, fixed machinery, 
railways, buildings, township, and agricultural 
rentals, and will be a floating charge on a large 
quantity of valuable standing timber and all other 
property of the Company. 

The Company was formed in June, 1896, for the 
purpose of taking over freehold estates amounting 
to about 356,000 acres, of which 28,000 are situated in 
Coromandel, and 8,000 in Thames County, in the 
Hauraki Peninsula of the North Island of New 
Zealand, and forming part of the Hauraki Goldfield, 
The Coromandel block is easily reached from 
Auckland by steamer to the harbour of Whanga- 
pona, to the shores of which the estates extend. 

The Company was originally provided with a 
working capital of £60,000, which has been ex- 
pended in developing the property. The general 
expenditure on mine development alone, irrespec- 
tive of battery, railway, and other surface works, 
amounts to some £30,000, the most forward work 
being on a group of mines lying near together to 
the east of Castle Rock, in the Opitonui Block, and 
easily accessible by the railway now completed. 
On three of these mines shafts are being sunk, and 
pumping and winding machinery has been erected, 

A railway has been built by the company on its 
property, connecting the mines, mill site, township, 
and forest with itsdeep-water wharf at Whangapoua 
harbour. 

A township has been laid out in the neighbour. 
hood of the mines, and 36 building sites have been 
leased. 

A sum of £1,000 has been received for an option 
to purchase for a further payment of £1,500 a site 
for an hotel, half an acre in extent, in this town- 
ship, which is an encouraging indication of local 
opinion as to the future of the company's property. 

A valuable forest of Kauri trees standing on the 
property, near to the Opitonui group of mines and 
township, is owned by the company. A steam saw 
pee has been erected, and 
profits are expected from this source. There is 
other timber standing on the company’s estates the 
subject of contract with another company which 
has acquired certain interests therein. Such other 


N. Herbert 


Lo receive 


A battery of 40 stamps of 1,150 Ib each, together 


great economies and | 


pn is excluded from the security for the pend- | 


with compound condensing engine and boilers by 
Messrs Fraser and Chalmers (Limited), has been 
purchased and shipped to New Zealand, at a cost 
of £5,300. 

In a cablegram of the 13th July, Mr Montgomery, 
the Company's Superintending Engineer, estimates 


} 


the quantity of ore developed above the levels in 
the mines opened on the Opitonui block above- | 
mentioned at 14,400 tons, of an assay value of | 
£55,000, which he estimates will yield £23,750 profit, 


and he states in a letter of April last, that “im- 
provement with depth is so far an indisputable 
feature of our lodes,” adding, in the cablegram just 
mentioned, that “ at the deepest working points the 
mines are opening out satisfactorily.” With the 
shafts being sunk the development of ore reserves 
may now be expected to progress rapidly. In his 


last letter, dated 8th June, speaking of the Carvill | 


Reef, he says, “ the winze in the adit level has been 
drained by the shaft, and sinking it has been re- 
sumed. The reef is now 4 ft. wide, of good stone, 
showing visible gold frequently, and the assay of 
the first breaking down gave a bulk value per ton 
of £8 18s 10d,” and speaking of another reef— 
Lanigan’s—he states that “‘ The No. 1 level is now 
in 300 ft. from the shafts; for the last 20 ft. the lode 
has been small and poor, but up to 280 ft. from the 
shaft the average of the daily assays was £7 18s 10d 
ver ton. 

Application for Debentures, accompanied by the 
deposit of £10 per cent. must be made on the form 
enclosed with prospectus, and should reach the 
Bankers’ or Company's Office on or before four p.m. 
on Tuesday, the 9th August, 1898. 

A draftof the Debenture trust deed, and form of 
Debenture can be inspected at the Company's 
Office, 6 Drapers’ gardens, E.C. 

Full prospectuses and forms of application can be 
obtained at the Bankers, and Offices of the 
Company. 

VICTORIAN 
GOVERNMENT INSCRIBED STOCK. 


FOUR PER CENT. LOAN, 1882, FOUR PER 
CENT. LOAN, 1883, AND FOUR PER CENT. 
LOAN, 1884. 

Notice is hereby given, that in order to prepare 
the DIVIDEND, due on the Ist October next, the 
Balances of the several Accounts in thé above- 
mentioned Stocks will be Struck on the night of 
Thursday, the lst September, and that on and after 
the 2nd September the Stocks will be transferable 
ex dividend. The Dividend will be Paid to the 
Stock-holders personally, or to their attorneys, at 
the London and Westminster Bank, Limited, Loth- 
bury, or the Dividend Warrants can be forwarded 
by post, at the Stock-holders’ risk, to an address in 
the United Kingdom. Forms of request for trans- 
mission of Dividend Warrants by post can be ob- 
tained from the London and Westminster Bank, 
Limited. 

For the London and Westminster Bank, Limited, 


H. SMITH, Manager. 
London, Ist August, 1898. 











Just Published, 8vo, price 2s 6d net, 


| Aden, Colombo, Singapore, Hong Kong, Sha 
} and Japan ports. 

AUSTRALIA.— By magnificent twin-screw Steamer 
of 10,600 tons (the largest in the Australian trade, 
taking passengers for Genoa, Naples, }.cypt, A 
Colombo, Fremantle, Adelaide, Me/bourne, 
Sydney. 

River Pirate (Monte Video and Buenos Ayres)— 
New Steamers of good power and excc)tional first 
class accommodation. 

Apply to KELLER, WALLIS & CO., 52 Cock 


AUSTRALIA, MEW ZEALAND | «SMaNlA. 


P L. CHEAP KETURN 
+ e TICKETS & ROUND THE 
WORLD TOURS.-For particulars apply at the 


| 5 Cockspur street, S.W. 


INDIAN CURRENCY. 


By HENRY DUNNING MACLEOD, M.A., 
Of the Inner Temple, Barrister-at-Law, 


Selected by the Royal Commissioners for the Digest 
of the Law to Prepare the Digest of the 
Law of Bills of Exchange, &c. 


) Longmans, Green, and Co., London, New York, and 
Bombay. 


‘THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF, 
SOLE SHIPPERS OF 


AMBRIAN NAVICATION STEAM COAL 
Telegraphic Address: ‘Cambrian Cardiff." 
ESTABLISHED 1818 


ROSS'S Beata. 
AERATED TABLE 
WATERS. 


| Belfast. 


Shippin: 
. fr 4 a: oe > a rr 
NORTH GERMAN LLOYD. 
From SOUTHAMPTON. 

New York.—Two Services a Week.-Wedn 
Express Service by Steamer of great speed 
luxurious accommodation, including « 
Wilhelm der Grosse,” 14,500 tons, 28,000 LH.P,, 
and “ Kaiser Friedrich,” 12,500 tons, 25,000 LH.P, ¢ 

Special Sunday Service of the North Germay 
Lloyd by twin-serew Passenger Steamers of 1069 
tons, designed for extreme steadiness at sea, with 
accommodation amidships. 

Fares from £15 10s, first-class; £10, second-clagg, 

Special train from Waterloo Stat on sailing 


days. 
Cutna AND Japan.—By New Fast Mail Steamers, 
ving every @ 


























with all modern lnprovements, lea 
days, taking passengers for Genoa, Naples, 


street, Charing cross; 2 King William street, City, 


ORIENT LINE ROYAL MAIL 
STEAMERS 


Leave LONDON BVERY ALTERNATE PRI 
DAY, for the above Colonies, cai'ing at PLY- 
MOUTH, GIBRALTAR, MARSEILL!s, NAPLRB, 
BUEBZ, and a, aa 

Managers | ANDERSON, ANDERS. & OO 

Head Offices: Fancnurncm Avenve Lonpon. 


For passage to the latter firm, at 5 Fem 
church avenue, H.C., or to the Branch Office, if 
Cockspur street, Obaring Cross, W 


) 
P; 0. 


P a FREQUENT SAIL 
. e INGS to GIBRALTAR 
MARSEILLES, MALTA, EGYPT, ADEN, 

BAY, KURRACHEH, CALCUTTA CEYLON, 


sTRAITS, CHINA, JAPAN, AUSTRALIA, TAR 
MANIA and NEW ZEALAND. 


COMPANY's IND 
CHINA, & AUSTRA 











London Offices, 122 Leadenhall street, B.C, @& 





MILVERED PLATE GLASS 
for LOOKING-GLASSES, with or 
frames, Silvered by new with pure #iiven 
not liable to ae p, heat, or 
Unequalled in brilliancy, Samples, tariffs 
estimates on application. 
Tux PATENT SILVERING COMPANY (Limited) 


Get CHIMNEY - GLASSBS, 


CORNICES.—OVERMANTELS LN 
WOOD. Latest Moderate prices. 
quality. Old frames . Old G a&rses re-sill 
‘tue PATENT BSILV. G COMPANY (Li 

10, 12. and 14 Lower Kennington lane, Londom 


THE STOCK EXCHANGE 





— 


lA 


um 
————————— 
eT 


CA! 


REPO 
‘ 


WILL 


The 
the a 
the sv 
Assoc 
duly t 

The 
the | 
June 
to cus 
bad a 
for re 
to £3 
ducts 
and 
£240 
broug 
the 8 

Th 
Artic 
the h 
of On 
the s 
and | 

rh 
deat! 
The 
Ord 
elec t 

I 
£24 


A 
i 




























ae 




















Er2z SFr a” BE 













wig Fl 









Bae 

































” \PRAEER IE BESER i cERS| GeRhS | EP! st 













eee lll 
ST 


August 6, 1898. ] 


THE ECONOMIST. 


1175. 





LONDON & COUNTY BANKING |....gtsr-! = masta 


COMPANY LIMITED, 


Registered under “The Companies Acts.” 
Established in 1836. 


CAPITAL - - £8,000,000, 
Iw 100,000 SxHares or £80 Kacu. 





REPORT atemied at the Half-yearly Ordinary 
General Meeting, the 4th August, 1898. 


WILLIAM GAIR RATHBONE, Bsgq., in the Chair. 

The Direetors have the pleasure to announce that 
the alteration in the Constitution of the Bank, by 
the substitution of a Memorandum and Articles of 
Association for the old Deed of Settlement, was 
duly registered on 7th April last. 

The Directors, in submitting to the Shareholders 
the Balance-sheet for the half-year ending 3th 
June last, have to report that, after paying interest 
to customers and all charges, making provision for 
bad and doubtful debts, and allowing £41,800 3s 9d 
for rebate on bills not due, the net profits amount 
to £330,392 168 1d. From this sum has been de- 
ducted £40,000 transferred to Premises Account, 
and £50,000 carried to Reserve Fund, leaving 
£240,392 168 1d, which, with £499,966 19s 6d balance 
brought forward from last account, leaves available 
the sum of £290,359 15s 7d. 

The Directors, in accordance with the 78th 
Article of Association, have declared a Dividend for 
the half-year of 10 per cent., together with a Bonus 
of One per cent., whieh will require £220,000, leaving 
the sum of £70,359 15s 7d to be carried to the Profit 
and Loss New Account, 

Ihe Directors much regret having to report the 
death of Mr Henry Gunn, one of the Auditors. 
The Shareholders will be called upon at the 


Ordinary General Meeting in February next to 
elect a successor, 

lhe Dividend and Bonus, amounting together to 
£2 4s per share, free of Income Tax, will be payable 
at the Head Office, or at any of the Branches, on or 
aiter Monday, 15th August, 

BALANCE-SHEET 
Of the London and County Banking Company, Ltd., 
Oth June, 1898. 

Dr. £ d 
To Capital subseribed 

£8 000. 100 
Paid ab. sccashser ds ee 2,000,000 0 0 
Re: Fund on 1,130,000 0 0 
Due the Bank on 

Current Accounts, 


Deposit Aec- 
‘ ts,with interest 
a ued, Cireular 








Notes, €6; “stccssee 42,825,884 3 4 
Lia ties on Accep- 
tances, covered by 
Cash, or Securities 
( Bankers’ Guar- 
AntCCS coc cenneste 1,871,901 4 9 
Re on Bills not 
due carried to next 
ACCOUNT ...see0--- 41,800 3 9 
Net rofit for the 
Hi Year, afte: 
making provision 
for bad and Doubt- 
fal debts ..<s+abbts'e £350,592 16 1 
Transferred to Pre- 
mises Account .... 40,000 0 0 
290,392 16 1 
Carriei to Reserve 
Pum . 6ccseesd ereee 50,000 0 0 
240,392 16 1 
Profit and Loss Bal- 
ance brought from 
last Account ...... 49,966 19 6 
290,359 15 7 
£48,159,945 7 5 
Cr. £ sd 


By Cash at the Head 
Office and Branches 
and with Bank of 
England ... .0.+++- £5,732,965 13 0 
Loans at Call and at 
Notice, covered by 
Securities. ........ 2,967,445 7 ll 
—————— 8,700,409 0 ll 
Investments, viz. :— 
Consols (23 per cent.) 
registered and in 
Certificates, and 
New i yer cents., 
£6,751: I 72s lid; 
Canada 4 per cent. 
Bonds and Egyptian 
3 per cent. nds, 
Guaranteed by the 
British Government 7,384,156 5 6 
India Government 
Stock and Deben- 
tures, and India 
Government Guar- 
anteed Railway 
Shares, Stock, and 
Debentures........ 1,051,512 16 11 
Metropolitanand 
other © ration 
Stocks, Debenture 
Bonés,English Rail- 
Wty Debenture 
Stock and Colonial 
Omens i eessee WATT IZ 
cr UTILICS ..c6 
10,360,505 4 5 





a 


we 


SMEs cndhad ost 12,063,168 8 11 
Advances t» Custo- 
mers at the Head 
Office and Branches14,756,045 13. 5 
————- ———— 26,819,214 2 2 
Liabilities of Custo- 
mers for Drafts ac- 
cepted by the Bank 
(as per Contra).... 
Freehold Premises in 
Lombard street and 
Nicholas lane, Free- 
hold and Leasehold 
Property at the 
Branches, with Fix- 
tures and Fittings 447,915 15 2 
Less Amount trans- 
ferred from Profit 
GE Ns hat ccksns 


1,871,901 4 9 


40,000 0 0 
——— 407,915 15 2 


£48,159,945 7 5 





Prorrt axp Loss Account. 
Dr. 2-: 9; & 
To Interest paid toCustomers ........ 100,214 18 7 
Salaries and all other Expenses at 
Head Office and Branches, includ- 
ing Income Tax on Profits and 


pe OS es 252.345 16 6 
Transferred to the credit of Premises 

pr | OE es Er aS op aS: .-. 40,000 0 0 

Carried to Reserve Fund............ 50,000 0 0 
Rebate on Bills not due, carried to 

New Account ...........ccceees-: 1,800 3 9 
Dividend 10 per cent. for the Half- 
OS ere £200,000 0 0 
Bonus 1 per cent. ...... 20,000 0 0 
Balance carried forward 70,359 15 7 

anes BOE TED 15 °F 

£774,720 14 5 

em 

Cr. £esd 
By Balance brought forward from last 

DRO « 0 ctainn bbéhscieiaanl 49,966 19 6 


Gross Profit for the Half-Year, after 
making provision for Bad and 
Doubtful Debts, and ineluding 
Rebate £32,904 7s 3d brought from 
3lst December last................ 724,753 14 11 
£774,720 14 5 
Examined and audited by us, 
(Signed) EDW. F. DUNCANSON, ) Audit Com- 
JOHN GREEN, mittee of 
WM. A. JONES, | Directors. 
H. DEAN, Head Office Manager. 
J. B. JAMES, Country Manager. 
WM. HALL, Chief Accountant. 
London and County Banking Company, Limited, 
16th July, 1898. 

We have examined the foregoing Balance-sheet, 
and Profit and Loss Account, have verified the 
Cash Balance at the Bank of England, the Stocks 
there registered, and the other investments of the 
Bank. We have also examined the several Books 
and Vouchers showing the Cash Balances, Bills, 
and other Amounts set forth, the whole of which 
are correctly stated; and we are of opinion this 
Balance-sheet and Profit and Loss Aecount are full 
and fair, properly drawn up and exhibit a trne and 
correct view of the Company's affairs as shown by 
the books of the Company. 

Signed) HY. GRANT, ) , 
_— WILLIAM NORMAN, ; 4"4ditors. 

London and County Banking Company, Limited, 

2lst July, 1898. 


LONDON AND COUNTY BANKING 
COMPANY, LIMITED. 


Notice is hereby given, that a DIVIDEND on the 
Capital of the Company at the rate of 10 per cent. 
for the Half-year ending th June, 1898, together 
with a Bonus of 1 per cent., will be PAYABLE to 
the Shareholders either at the Head Office, 21 Lom- 
bard street, or at any of the Company's Branches, 
on or after Monday, the 15th instant.—-By order of 
the Board, 





J. H. ATKINSON, Becretary. 
21 Lombard street, 5th Angust, 1898. 


EPPS’S GOCOAINE 


COCOA-NIB EXTRACT. 

The choicest roasted nibs (broke.-up beans) of 
the natural Cocoa on being subjected io powerful 
hydraulic » give forth their excess of 
oil, leaving for use a fineiy-flavoured powder— 
“ Cocoaine,” a product which, when sar with 
boiling water, has the consistence of tea, of which 
it is now, with many, beveficially taking the place. 
Its active weiniighe being a nerve stimulant, 
supplies the needed energy withous panes exciting 
the system. Sold only in labelled tins. 
to ob’ain it of your a tin will be sent 
rost free for 9 stamps.—Jamzs Evrs and Oo., Lrp., 
Homcepathic Chemists London. 


 - HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Bold by all reepectatle Wine Merchants. 











| plan be declared inoperative, your 





TO HOLDERS OF 


BALTIMORE BELT RATLROAD 
COMPANY FIRST MORTGAGE 5 
PER CENT. GOLD BONDS. 


Antecedéntly to the issuance of the Plan of Re- 
organization of the Baltimore and Ohio Railroad 
Company, which has been formulated and with 
which you are doubtless familiar, we requested a 
deposit of your Bonds with us, to be held by us 
under the terms of a Bondholders’ Agreement of Ist 
November, 1897, which was to be executed by you 
at the time of such deposit. 

Under this request a deposit of such Bonds has 
been made with as, representing over three-fourths 
of the total issue, which we are now prepared to 
deposit with the depositary to be stamped as assent- 
ing to the proposed Plan of Reorganization. 

If that Plan be declared operative with reference 
to the Baltimore Belt Railroad Company Bonds, it 
will, “unless by consent of the Re-organization 
Managers and upon such terms as they may im- 
pose,” only inure to the benefit of those holders 
who assent prior to the sixteenth day of August, 
1898, to the terms- we have secured for them. 
Thereafter it will be necessary for those who have 
not assented to protect their interest without any 
aid from those who have assented. 

We will, until and including the fifteenth day of 
August, 1898, accept deposits of Bonds, which any 
holders, who have not heretofore deposited, may 


| desire to deposit with us under.the terms of said 


Bondholders’ Agreement, and we will add such 
Bonds to the number of those deposited as assent- 
ing to the Plan of Re-organization.. After that date 
we will receive no.more Bonds for deposit. If the 
nds will be 
held and dealt with by us, under the terms of said 
Bondholders’ Agreement. 


BROWN, SHIPLEY AND CO, 
Founders’ court, London, E.C., 
29th July, 1898. 


THE HOLDERS OF THE 


0 

T following BONDS, STOCKS, and COUPONS. 

Baltimore and Ohio Railroad Company Bonds Loan 
of 1853 extended to 1995 at Four per Cent. 

Baltimore and Ohio Railroad Company 100-Year 
Five per Cent. Consolidated Mortgage Bonds 
of 188%. 

Baltimore and Obio Railroad Company Sterling Six 
per cent. Loan of 1872, due March lat, 1902. 
Baltimore an‘ Ohio Railroad Company Sterling Six 

per cent. Loan of 1874, due May Ist, 1910. 

Baltimore and Ohio Railroad Company Six per 
cent. Loan of 1879, dve April Ist, 1919 (account 
Parkersburg Bravech Railroad Company). 

Baltimore end Obio Railroad Company Five per 
cent. Bonds, Loan of 1885 (account Pittsburgh 
and Connellsville Railroad \‘ompany). 

Baltimore and Ohio Railroad Company Four and 
One-Half per cent. Terminal Mortgage Bonds 
of 1804, 

Baltimore and Ohio Railroad Company Sterling 
Four and One-Half per cent. Loan of 18383 
(Philadelphia Branch). 

Baltimore end Ohio Railroad Company Sterling 
Five per cent. Loan of 1877, due June Ist, 1927 
(account Baltimore and Ohio and Chicago Rail- 
road Company). 

Baltimore and Ohio Railroad Company First Pre- 
ferred Stock. 

Balt)more and Ohio Railroad Company Second Pre- 
ferred Stock. 

nea and Ohio Railroad Company Common 
Stock. 

Pittsburgh and Connellsville Railroad Company 
First Mortgage Bonds, extended to 1946 at 
Four per cent. 

Pittsburgh and Connellsville Rai'rcad Company 
First Mortgage Seven per cent. Bonds, due July 
Ist, 1998, 

Pittsburgh and Connellsville Railroad Company 
Six per cent, Consolidated Mortgage Bonds. 
Akron and Chicago Junction Railrosd Company 

First Mortgage Five per cent. Bonds. 

Akron and Chicago Junction Railroad Company 
Preferred Stock. 

Washington City and Point Lookout Railroad 
Company Six per cent. Bonds. 

Unpaid Coupons and Claims for Interest on 
Registered Bonds matured prior to July Ist, 1898, 
appertaining to any of the above-named Bonds, 
except those of the Washington City and Point 
Lookout Railroad Company. 


Over 934 per cent, of the above-named outstand- 
ing Bonds, and over 73 per cent. of the above-named 
Stocks having been deposited under the Plan and 
Agreement for the Reorganization of the Baltimore 
and Ohio Railroad Company, dated June 22nd, 1898, 
the undersigned hereby give notice that the said 
Plan I8 DECLARED OPERATIVE. 

The time for further deposits of the above-named 
Bonds and Stocks without additional charge has 
been EXTENDED to and ineluding AUGUST 20th, 
1898, after which date, but only for such time as the 
Managers may fix by notice, deposits of said Bonds 
and Stocks will be accepted only upon a cash pay- 
ment of 2 per cent. of the par value of Bonds, an 
——— payment of 82 per share of Stock 
Coes. Coupons and Claims for Interest on 
Registered Bonds matured prior to Jul — 
must be deposited on or before August 26h, 

After that date deposits of such Coupons or Claims 
for Interest will be accepted, if at all, only upon 
such terms as the undersigned may impose. 

SPEYRPR BROTHERS, 

SPEYER & CO.,. 

KUHN, LOFPB & OO. 
Reorganization 


London, and New York, ' | 
August 5rd, 1898. — 
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NEW YORK PRODUCE 
EXCHANGE BANK. 





Accounts of Banks, bankers, and Firms received 
upon favourable terms. Collections made and re- 


mitted for promptly. 
Oare!ul attention given to the Purchase ani Bale 
of American secarities. Oable transfers made. 


Lowpow Banxers—The City Bank (Limited). 


THE ANGLO - CALIFORNIAN BANK 
(LIMITED). 


Capital Authorised, £1,200) tubscribed, 

Paid-ur , £300,000. Reserve Fund, £126,000. 
Head Office, 18 Austin Friars, London, B.C, 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank traneacts general Banking Business, 
sells drafts on California, on, Nevada, &c.; also 





on the Hawaiian Islands, sends Bills for —, 


akes Telegraphic transferr,and grants Letters 
Credit. J. SIMON, Managing Director. 


























HONG KONG & SHANCHAI BANKING 
CORPORATION. 


eserve Fund, $8,000,000. 

Reserve Liability of Proprietors, $10,000,000, 
Cover or Directors aND Heap Orrice m Hone 
Kone, 

Lonpon ee A. Gibb & Co.) 
. F. Duncanson, Erq. (of Messrs T. A. Gi ‘ 
Wa. raees Sonek. Faq. (Director of the London 
and County Banking Company, Limited.) 
F. D. Barnes, Een. (Managing Director, P. & 0. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 
water, W.) 
Deposits received for twelve months fixed at 4 
per cent. per annum. Interest payable June 80th 
sember Bist. 
wa tee KH WEN CAMERON, )\ Managers in 
JOHN WALTER, London, 
GEO. H. BURNETT, Sub-Manager & Accountant. 
No. 41 Lombard street, B.C., London. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


‘Bankers to the Government of the Cape of Good 
Heap Orrice. 


ope. 

10 Bee a's lane, Lombard street, London, #.C, 
Bubscribed Capital ..........++- £4,000,000 
Paid-up Canital........--sseeeees £1,000,000 
Reserve Fund .......c..seecsees £820,000 


This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African ‘olonies and 
States. Telegraphic remittances made. Deposits 
received or fixed periods. Terms on Application 


JOHN CHUMLEY. London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


40 Threadneedle street, E.O. 


Carrrat, £1,000,000. SussorreEep, £500,000. 
£400,000, Reszave Funp £170,000 
DIRECTORS. 
J. Howard —_—— nel eee. . 
id Cahn, Esq. ax Rosenhain, Esq. 
ese Alexandre Weill, Esq. . 

The Bank sells Drafts and buys Bills on the 
principal Cities in America and the Continent of 
Burope, and issuer Letters of Credit and OCiroular 
Notes for the use of Travellers. 


P, W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIME 


TED). 


Interest allowed on fixed deposits, 
Banking business transacted in and with South 


Africa, 
G. W. THOMSON, 
Chief Manager. 
Nos 8 to 46 Threadneedle street, London, B.C. 
Business hours 10 to 4, Saturdays 10 to 1. 














THE LONDON BANK OF 
AUSTRALIA, LTD. 


2 O14 Broad street, E.C, 
Bubscribed Capital ..... 





Uncalied, including Reserve Liability 730,160 
Issuer Drafts and of Credit on its Austra- 


Branches. Negotiates Bills, or sends them for 
po hen Effects Telegra) Transfers, and 
ae every description of business with 
A 


a. 

This Bank is oe ae ‘ receive Deposits for 
fixed periods at 34 per cent. per annum. 

It may be meptioned that new Deposits are 
exceptionally secured by baving priority over the 
extended Deposits taken over from the old Bank. 


W. N, TOMKIN?, Secretary, 


Capita! , 210,000,000, al) paid up. | 
















application. 








THE KCONOMIST. 


LIMITED. 


Incorporated by Royal Charter and Act of Parhament, 
ESTABLISHED 1825. 





Capital Subscribed, £5,000,000. Paid-up, 21,000,000. 


Uncalled, £4,000,000, 
£880,000. 


HEAD OFFICE—Epuvsurea. 


THOMAS HECTOR SMITH, eneral Manager. 





GEORGE B. HART, Secretary, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 





ti 
(['HE BANK OF AUSTRALASIA | ROBINSON SOUTH AFRICAN BANKING 


(Incorporated by Roya! Charter, 1885). 
4 Threadneedle street, London. 
Paid-up Capital ..........+++++++ 21,600,000 
Reserve ey veenao 800,000 
Reserve Li ° 
ander the Charter 1,600,000 
LETTERS OF OREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for 
fixed periods on terms which may be ascertained on 
R. W. JEANS, Manager. 


COMPANY LIMITED. 


ugust 1895.) 


eee eeeeeee ** . B.C, 
CAPITAL subscribed and fully paid, £3,000,000, 


in connection with South Africa, deals in 
ary and other Drafts, and issues Letters 


at Johannesb 
South African 
in Cape Colony, and in Natal 
Deposits 
which may be ascertained upon application. 
JAMES TYHURST, Managing Director, 





ENGLISH, SCOTTISH, AND — a 


AUSTRALIAN BANK, LTD. oa . 
Head Office : 88 Lombard street, E.C. 


Subscribed Capital ............ sooeunes + £1,078,875 0 
Paid-up Capital ........ .....--.seeee+. see 589,487 10 
Further Liability of Proprietors ... 539,437 10 


Letters of Credit and Drafts—on the 


Southampton buildings, Chancery lane, London, 
TWO-AND-A-HALF per CENT. 


Two 


Oolonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom 
Remittances made by Telegraphic 
Transfer. 


— Negotiated or forwarded for Colle®- 
on. 


Banking and Bushange Business of every 
desoription transacted with A .stralian Colonies. 


below £100, 


STOCKS and SHAKKS parunesed and sold, 
The BIRKBECK AUMANAOK, with 


Established in 1817. 

se a < ts _ | Capital Paid-up. 
Undivided Profits, £184,284. 

ANK OF NEW SOUTH WALES. | Hea4 Office and Board of Directors: MO 

Bistablished in 1817, 


Lonpox Orrice—64 Old Broad street. London Office: 22 Abchurch lane, EC. 


Right Hon. LORD STRATHCONA 
a ide cbbdedunséenstes a Committee: { AND MOUNT ROYAL. 
rs . 1,200,000 porte nati tenaeget tag 


Letters of Credit and Bilis on demand, or at thirt Unterteke monetar 


days’ sight, are granted upon the Head Office an 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS roceived for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Transfers. 


Financial ents of the Government of the 


jon of Oanada. 
ALEXANDER LANG, Manager, 





OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1898. 
Subscribed Capital .............. #£1,000,000 Oapital Subscribed ....... Seduscece 2,000,000 
pela. .00-, saheloean en esheavene ,000 MP Sale eesscctceocsccocccess £1,0v0,000 
e Fund...... seteeeseeesens 000 Reserve Fund .......... Dcakesses £1,010,000 


Baancnes—Rio de Janeiro, Santos, Bao Paulo, 
Pari, Bahia, Buenos Aires, Rosario de Santa Fé, 


on Australia are issued b 
and Montevideo. 


Bills on Australia negotiated or collected. 
tances cabied, 


Bills eae advanced upon, cr sent for 


ascertained on application. 
ones London Offices—1 Birchin lane, 
Leteers of Oredit Drafts, and Oat ‘Transfers Lombard street, E.0. 


ned. NATHANIEL CORK, Managet. 
Uondon, 24 Moorgate street, E.0. 





THE ANGLO - ARGENTINE BANK, 
LIMITED. 
a CAPITAL ... 
‘ ( power to increase. 
Subscribed, — ae £350,000; Reserve 
nd, £5,000. 
HEAD OFFICE : 15 Nicholas lane, London E.c 
BANKERS : Bank of Engiand ; City Bank. Limiee, 
- ‘DIR BSTOne y » Limited. 
mpson 8. Lloyd, Esq., Chairman, 
Bdward Bunge, Esq., Sir Henry Cartwright, Hen 
A. Greig, Esq., ©. B. — Esq., Henry J. 
orman, Esq. 
Branches at Buenos Ayres and Monte Video 
Deposits received at the London Off | 
periods, at rates of interest to be en ae 


ascertained 
on, Heatine. Letters of Credit, Bills of Exchange, 


PANY OF NEW YORK. 


Heap Orrice New York. 


London Branch Banking Department: 
33 LOMBARD STREET, E.C. 


man) and Donald C. Haldeman. 


Banking and Exchange business of every 
tion transacted with the t United States of 


bought. Current and Deposit Accounts 
usual terms. Bankers —Bank of Eng ; 
Bank, Ltd.; National Provincial Bank of 


ers issued. Biils payable in the | Ltd.; Clydesdale Bank, Ltd. 
Argentine and U: R : 
a ‘ : = oon S epublics negotiated, | Sozicrrors—Messrs Freshfields and Williams 


R. C. WYSE, 


B. L, PHILIPS, Manager, “ma 





LK see 


(Incorporated under the “ Pempner Acts” and 
HEAD OFFICE—1 Bank build 
ings. Lothbary, 


This Bank transacts a General Banking Basinegs 


f Credit, 
Drafts, and Telegraphic Transfers on its Branch 


» 88 wellas on its Agencies in 
public, in the Orange Free outa 


received for fixed periods on terms 


BIRKBECK BANK 


INTEREST 
allowed on DEPOSITS, repayable on demand, 


per CENT, on CURRENT ACCOUNTS, on 
Branches and Agencies of the Bankin the Australian | *he minimum monthly baimuves, when not draws 


postiree. FRANCIS RAVENSCROPT, Manager, 


BANK OF MONTREAL 


465,758, Reserve Fund, £1,283,9%, 


NTREAL, 
General Manager: E. 8. CLOUSTON, Esq., Montreal, 


. business with all parts of 
Canada, Newfoundland, and the United states, and 
issue Sterling and Currency Drafts and Cable 





THE COMMERCIAL BANKING COMPAIY 


Drafts payable on demand and Letters of Oredit 
the London Branch 


Deposits received for fixed periods at rates to be 





Paid-up Capital, £400,000 | Surplus ...... £500,000 


Loxpox Commirres— Arthur John Fraser (Chait 





—=—== 
[August 6, 1898 


$$ 


THE NATIONAL BANK OF SCOTLAND, 





| 
| 


| 


GUARANTY TRUST COM: | 


Drafts issued and purchased, and American FS 








